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Peny6nuka MakepoHnuja

M3BewTaj Ha HE3aBMCHWMOT peBM3Op A0 akuumoHepute Ha YHUKA JIAJO® A[]
Ckonje

W3BplunBmMe peBnanja Ha NpuapyxHuTe duHaHcucku uasewran Ha YHUKA NNIAJ® ALl Ckonje
(“OpyLUTBOTO”) KOM Ce COCTOjaT Of U3BELUTAjoT 3a mHaHcucka coctojba Ha 31 aekemspu 2012
roauHa, uasewwTawTe 3a ceondartHa AobuBka, NPOMEHUTE BO KanuTanoT U NapuyHWOT Tek 3a
roguHata Toraw 3aBplueHa, v OenelwkuTe KOM ce cocTojaT of Npernea Ha 3HavajHuTe
CMETKOBOACTBEHN NONUTUKKM U ApYrv 0BjacHyBauku uHgopmaumu.

Odzos0pHOCM Ha pakogodcmeomo 3a ¢huHaHcuckume ussewmau

PakoBogcTeoTo Ha [pyLTBOTO € OArOBOPHO 33 M3roTBYBake U peanHa npeseHTauunja Ha osue
hMHaAHCWUCKM W3BelUTan BO COrMacHOCT CO perynatueBarta Ha AreHuujata 3a cynepsuauja Ha
OCUrypyBame, Kako M 3a TakeBa WMHTEpHa KOHTpona 3a Koja pakoBOACTBOTO CMETa [eKka e
HeonxoAHa 3a Aa ce OBO3MOXMW U3roTByBate Ha (huHaHCUCKK n3BeLuTan kou ce ocnoboaeHu og
MaTtepujanHo 3HavajHu rpeluku, 6uno ga ce pe3ynrtar Ha U3mama UNu HeHamepHO HanpaseHW
rPEeLUKN.

Odzo8o0pHOCM Ha pesu3opom

Halwa oaroBOpHOCT e Aa WUCKaXeMe MHeHWe 3a oBue (DMHaHCWUCKU W3BeLlTau Bp3 OCHOBA Ha
Hawara pesuauja. Hue ja w3BplMBME Halwarta peBu3nja BO COrmacHocT co MeryHapoaHuTe
cTaHgapauw 3a pesusunja. Osue cTaHAapAM W3UCKYBaaT 4a ce NpuapXysame Ha penesaHTHUTE
eTUYKW CTaH4apau W Aa ja nnadupaMe v 4a ja u3BpLIMMe peBun3uvjaTta co uen aa ce sgobueme
CO pa3ymMHa yBepeHOCT Aeka (UHaHCWUCKWTE W3BeluTan He COApXaT MaTepujanHo 3HauajHu
rPeLuKu.

PeBunaujata BKNy4YyBa CrnpoBeayBare Ha npoueaypw 3a gobuBare Ha peBW3OPCKUM 40Ka3u 3a
uaHocuTe u obpasnoxeHujata Bo uHaHcuckuTe uasewwTaun. N3bpaHuTe npoueaypv 3asucar oa
HalWUTe NPOLEHKW, BKMy4YyBajkM MM W MPOLUEHKWTE Ha PpU3NUWTE 3a 3Ha4ajHW rpeLku BO
hbV¥HaHCUCKMTE M3BELLTaN Kako pe3ynTtaT Ha uamama Wnv HeHaMmepHO HanpaseHw rpelwku. Bo
NpoUeHyBakeTO Ha OBWE PuU3WLWM, M pasrnefaBMe COOABETHUTE WHTEPHW KOHTPOMW
BOCMOCTaBeHW BO [IpylWITBOTO 3a W3roTeByBame W peanHo Npukaxysawe Ha uHaHCUCKUTE
u3BelTan co Uen ga Au3ajHupame peBu3opCKU Npoueaypyu COOABETHW Ha OKOMHOCTUTE, HO He
M 33 Aa v3pasMMe MHeHue 3a edWKacHOCTa Ha WHTEpPHWTE KOHTPONW BOCMNOCTaBEHW BO
OpywrBoTo. Pesu3anjata, MCTO Taka BKMNy4yyBa OCBPT Ha KOPWUCTEHWTE CMETKOBOACTBEHMW
NPUHLUMNW W 3Ha4ajHUTe nNPOLEHKW HanpaBeHW Of PpaKoBOACTBOTO, Kako W oOueHka Ha
afeKksBaTHOCTa Ha NpuUKa)KyBareTo Ha UHMOPMaLMUTEe BO (DUHAHCUCKUTE U3BELLTaW.

Hue cme yBeneHn feka peBu3opcKUTE 40Kasu Kou rv gobusme ce A0CTaToO4HW U COOABETHU 33
na obesbenar ocHOBA 32 HALLETO MHEHME.

MHeHue

Cnopeg Hawe MHeHWe, (bWHaHCWUCKWTE W3BelTau peanHo W oDjeKTWBHO ja npukaxyeaaT
dbuHaHcucka coctojba Ha [pywrsoto Ha 31 aekemepu 2012 roavHa, Kako M HerosaTta
(bmHaHCMCKa YCNEeWHOCT W HEeroBWOT MapwyeH TeK 3a roguHata Toraw 3aBplieHa, BO
COrnacHoCT CO perynarusaTa Ha AreHuujaTa 3a cynepeuaunja Ha ocurypyeame.

KNMI™ Makegonuja [OO Cronje @ makeqoHcKo APYLUTBO CO OrpaHudeHa PerucTpvpaxo 80 Oaw. 6p. MK4030996107850
OArOBOPHOCT U upMa-uneHka Ha KMNMI™ mpexarta Ha HeaasnucHu dupmMu- TprosckwoT Peructap
unenkn, acoymupanm co KMMI™ Mkreprewnn Koonepatue (“"KNMI™ Ha PenyBnuxa
WHTepHewrn®), Weajuyapcko NpasHo nuye. Maxegonuja co EMBC:
5078598



W3BeLuTaj Ha He3aBUCHMOT PEeBU30pP

M3sewmaj 3a Opyau npasHu U peaynamopHu bapara

CornacHo uanckysawaTa Ha 4neH 34 (g) og 3akoHOT 3a peBu3vja, HWE W3BECTyBame Aeka
UCTOPUCKUTE PMHAHCUCKW MHdopMaLum obenogeHeT BO roguLLHWOT n3sewTaj Ha [pyLTeoTo,
W3roTBEH 0 PaKkoBOACTBOTO cornacHo Gapawara Ha 4neH 384 of 3akoHOT 33 TProBCKW
ApPYyLWTBa, Ce& KOH3UCTEHTHW BO CUTE MaTepujanHW acnekTu, CO roguwHata CMeTka Ha
ApywTtBoTo U co duHaHcuckuTe WHdopmauun obenofeHeT BO peBWAUMpaHUTE (OUHAHCUCKK
u3BewTan Ha [pywTBOTO, HA W 3a roguHarta Koja 3aspwyea Ha 31 gekemspu 2012 roguHa.
PakoBoAcTBOTO € OArOBOPHO 33 W3roTBYBaHE Ha roguwiHaTa cMeTka Ha [JpylWwTBOTO Koja LWTo
fewe opobpeHa og YnpaeHwoT oabop Ha [pywTBoTo Ha 29 mapT 2013 u 3a usroTeyBame Ha
roAVLLIHKOT M3BELLUTa) Ha akTUBHOCTUTE Ha [pywTBoTo, KOjwTo Bewe ofobpeH o4 YnpaBHUOT
oabop Ha OpywTBoTo Ha 29 mapT 2013.

Ckonje, 3 anpun 2013 roguHa

KMNMIr Makepoxuja OO0
OBNACTEH PEBU30P HA PM Ynpasuten
lopaaHa Hukywescka Mopaana Hukyluescka
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HU3BEHITAJ 3A CEOII®ATHA JOBUBKA
3a nepuoaor ox 1 janyapu 2012 o 31 nexemBpu 2012 roguna
. W3znoc
bpoj na Bpoj Ha
Omnuc Ha no3unuja nosuL- | o A TexoBHa IIperxonna
uja JIeIIOBHA JIeJI0BHA
TOAVHA TOANHA
1 2 3 4 5
A. MTPUXOJU O PABOTEIBETO (201+210+224+225) 200 48.682.580 14.741.274
1. 3BAPABOTEHA IIPEMUJA (HETO TIPUXO/JU O/}
MMPEMHJA (202+203+204-205-206-207+208+209) 201 5 40435447 12.446.787
1. BpyTo momucupaHa npeMuja 3a OCUTrypyBambe 202 40.692.521 13.461.061
2. BpyTo monucupaHa nmpemuja 3a COOCUrypyBame 203 0 0
3. bpyTto monucupaHa mpemuja 3a 204 0 0
peocurypyBame/peTponecuja
4. BpyTo mosnucupaHa IpeMuja nperaieHa Bo 205 0 0
COOCUTYPYBambe
5. BpyTo monucupaHa npeMuja npeaazeHa Bo 206 0 0
peocurypyBame/ peTporecuja
6. [Ipomena Bo OpyTO pe3epBara 3a IPEHOCHA IPEeMHja 207 257.074 1.014.274
7. IIpomena Bo OpyTo pe3epBara 3a IPEHOCHA peMuja - 208 0 0
JIeJT 32 COOCUTYPYBathe
8. IIpomena Bo OpyTO pe3epBara 3a MPpeHOCHA peMuja - 209 0 0
JIETI 32 PEOCHTYPYBambe
II. MIPUXOIHU O BJIOKYBAIbA
(211+212+216+217+218+219+223) 210 8.239.530 2.294.487
1. IIpuxoau o NOAPYKHAUIH, IPUAPYKEHH APYIITBA U 211 0 0
3ae[JHMYKH KOHTPOJIMPAHU eHTUTETH
2. [Ipuxoam o/ BI0KYBama BO 3eMjHIITE U IPaIe:KHA 212 0 0
o0jexTn (213+214+215)
2.1 [Ipuxoau o HaEMHUHU 213 0 0
2.2 [Ipuxoau of 3rojeMyBame Ha BpEAHOCTA Ha 214 0 0
3EeMjHIITE U IPASIKHN 00jEeKTH
2.3 IIpuxoam of mpoaaxOa Ha 3eMjUIITE U TPATCIKHH
. 215 0 0
00jexTi
3. IIpuxoau ox kamaTu 216 10 7.850.434 2.188.318
4. [To3UTMBHM KYPCHHU Pa3JIMKH 217 11 389.097 106.169
5. BpeanocHo ycorJiacyBame (HepeaJu3upaHu 218 0 0
100MBKH, CBelyBame Ha 00jeKTHBHA BPEIHOCT)
6. Peasmmsupanu 100MBKH 01 IpoJax0a HA 219 0 0
(GUHAHCHCKY UMOT - KaNMTaJaHAa Jo0uBKa (220+221+222)
6.1 ®UHAHCUCKU BIIOXKYBamba PACIIONIOXKIMBY 3a 220 0 0
npoaaxoa
6.2 OUHAHCHUCKU BIOXKYBamba 3a TpryBame (10
. 221 0 0
00jeKTHBHA BPEAHOCT)
6.3 Ocranatu (PUHAHCUCKH BIIOXKYBambha 222 0 0
7. OcTaHaTH NPUXOAHU O] BJIOKYBamha 223 0 0
III. OCTAHATHU OCUT'YPUTEJIHO TEXHUYKH 224 0 0
IMPUXO/JU, HAMAJIEHU 3A PEOCUI'YPYBAIBE
IV. OCTAHATH IIPUXOAN 225 7.603 0
B. PACXO/M O PABOTEILETO
(227+235+245+248+251+261+271+274+275) 226 65.560.970 22435713
I. HACTAHATH ITETHA (HETO TPOLIOLIH 3A 227 6 110.087 0
HITETH) (228-229-230-231+232-233-234) :
1. bpyTo ucruiateHu mretu 228 110.087 0
2. HamamyBame 3a MIpUXOAOT 01 OpyTO peaTn3upaHu 229 0 0
perpecHu modapyBama
3. bpyTo ucmaTeHu MITETH — A€ 32 COOCUTYPYBambE 230 0 0
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. 231 0 0
peocurypyBame/peTponecuja
5. TIpomenu Bo OpyTO pe3epBHUTE 3a IITETH 232 0 0
6. IIpomenn Bo GpyTO pe3epBHTE 3a MITETH — JET 32 COOC. 233 0 0
7. IlpoMeHH BO OPYTO pE3EPBUTE 3a ITETH — JICI 32 234 0 0
peocurypyBame
II. TPOMEHH BO OCTAHATUTE TEXHUYKH
PE3EPBU, HETO Ol PEOCUI'YPYBAIBE 235 6 32.157.078 10.546.471
(236+239+242)
1. IIpoMeHnn Bo MaTeMaTH4YKATA pe3epBa, HETO O] 236 32.157.078 10.546.471
peocurypyBame (237-238) B D
1.1 IIpomenu Bo OpyTo MaTeMaTHYKaTa pe3epBa 237 32.157.078 10.546.471
1.2 IIpomenu Bo OpyTo MaTeMaTH4KaTa pe3epBa - A€l 238 0 0
3a COOCHTYPYBambe/peOCUTypyBame
2. [IpomMeHH BO €KBUJIH3ALMOHATA Pe3epBa, HETO 0] 239 0 0
peocurypyBame (240-241)
2.1. IIpomenu Bo OpyTO eKBHIIM3AIMOHATA pe3epBa 240 0 0
2.2 TIpomenu BO OpyTO €KBHJIM3aLMOHATA Pe3epBa - 241 0 0
JIeTT 32 COOCHTYPYBambe/pPEeOCHTypyBambhe
3. IIpoMeHN BO OCTAaHATHTE TEXHUYKH pe3epBH, HETO 242 0 0
01 peocurypyBame (243-244)
3.1 IlpomeHu BO OCTaHATHTE OPYTO TEXHUYKU PE3EPBU 243 0 0
3.2 IIpomeHH BO OCTaHATHTE OPYTO TEXHUYKU PE3EPBU 244 0 0
— JleJ1 3a COOCUTYPYBahE U PEOCUTYPYBambe
III. TPOMEHHA BO BPYTO MATEMATHUYKATA
PE3EPBA 3A OCUT'YPYBAIBE HA )KUBOT KAJIE
MHBECTHUIIUOHUOT PU3UK E HA TOBAP HA 245 0 0
OCUT'YPEHUKOT, HETO O] PEOCUT'YPYBAIBE
(246-247)
1. IIpomenu Bo G6pyTo MaTeMaTHUKaTa pe3epBa 3a
OCUT'YpyBam€ Ha )KUBOT KaJie MHBECTUI[MIOHUOT PU3HK € Ha 246 0 0
TOBap Ha OCHI'YPEHUKOT
2. IIpomenu Bo OpyTo MaTeMaTH4KaTa pe3epna 3a
OCUTYPYBambE Ha )KUBOT KaJie MHBECTUI[HOHUOT PU3HK € Ha 247 0 0
TOBap Ha OCUT'YPEHUKOT — JIEJT 33 COOCUTYPYBABE U
peocurypyBame
IV. TPOIIOIHU 3A BOHYCH 1 MIOIIYCTHU, HETO
OJ PEOCUT'YPYBAIBE (249+250) 248 78.489 666.621
1. Tpouronu 3a 6oHycH (KOU 3aBUCAT O[] PE3yITaTOT) 249 0 0
2. Tpomromu 3a HoImycTH (KOU He 3aBHCAT O] Pe3yITaToT) 250 78.489 666.621
V. HETO TPOLIOIIH 3A CITPOBEJYBAILE HA
OCHTYPYBAIETO (252+256) 251 32.205.925 10.772.789
1. Tpouonn 3a cTekHyBame (253+254+255) 252 7 24.484.405 8.217.119
1.1 IIpoBusuja 253 24.484.405 8.217.119
1.2 OcTaHaTH TPOLIOIHM 33 CTEKHYBaHkE 254 0 0
1.3 IIpomeHa BO OAJIOKEHUTE TPOLIOLHM 33 CTEKHYBaHbE
(+) 255 0 0
2. AAMUHHCTPaTHBHH Tpomonn (257+258+259+260) 256 7.721.520 2.555.670
2.1 AMOpTI/ISaHI/I_]E.l Ha MaTepHjaTHU CPENICTBA KOU 257 48,145 985
CITy>KaT 3a BpIICHE Ha JISJHOCTA
2.2 Tpouory 3a BpaboTeHHUTE 258 8 3.889.531 783.651
2.3 Tpowony 3a ycinyru Ha GU3MYKH JIHLA KOU HEe
BpILAT JCJHOCT (TOTOBOPHU 32 paboTa, aBTOPCKH JOTOBOPU K 259 0 0
JPYTH IPaBHU OJHOCH) 3a€JJHO CO CUTE JaBAUKH
2.4 OcTtaHaTy aAMUHUCTPATUBHYU TPOILOLU 260 9 3.783.844 1.771.034
VI. TPOLIOIIU OJ] BJIO’KYBAIbA
(262+263+264+265+266+270) 261 517.237 446.292
1. AMopTH3aLUja U BPEAHOCHO yCOIJIacyBamwe Ha
MaTepPHUjaTHH CPeJCTBA KOM He CJIYKAT 32 BpLIeHhe Ha 262 0 0
JejHOCTa
2. Tpoumonu 3a kKamMaTH 263 10 8.373 0
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3. HeraTuBHM KYpCHHU Pa3JIMKH 264 11 508.864 446.292
4. BpeHocHO ycorjiacyBame (HepeaJIu3MpaHu 3aryou, 265 0 0
cBeyBam-€ Ha 00jeKTHBHA BPEIHOCT)
5. Peasim3upanm 3aryou o npoaasxkoa Ha GUHAHCHCKHU 266 0 0
HMOT - KanuTaJHa 3aryoa (267+268+269)
5.1 ®UHAHCUCKU BIIOXKYBamba PACIOIOKIMBHY 32 MIPOJ. 267 0 0
5.2 OUHAHCHUCKH BIIOXKYBamba 3a TpryBame (10
. 268 0 0
00jeKTHBHA BPEIHOCT)
5.3 Ocranatu (PUHAHCHUCKH BIIOXKYBamba 269 0 0
6. OcTaHaTH TPOLIOLM O/ BJIOKYBAHa 270 0 0
VII. OCTAHATH OCUT'YPUTEJIHO TEXHUYKHU
TPOIIOIIN, HAMAJIEHU 3A PEOCUT'YPYBAIE 271 45.752 3.540
(272+273)
1. Tporonu 3a npeBeHTHBA 272 0 0
2. OcTaHaTH OCHTYPHTEITHO TEXHUYKH TPOLIOIH , 273 45752 3.540
HaMAJICHH 33 PEOCHIYPYBarbe
VIII. BPEJHOCHO YCOI'JIACYBAILE HA 274 401.959 0
IIOBAPYBAIATA 11O OCHOB HA TIPEMUJA )
IX. OCTAHATH PACXO/IU, BKYUYBAJKU U 275 44.444 0
BPEJJHOCHMU YCOI'VIACYBAIA }
X. JOBUBKA 3A JEJJOBHATA 'OJUHA ITPEJ] 276 0 0
OJJAHOYYBAIBE (200-226)
XI. 3AT'YBA 3A IEJIOBHATA T'OAUHA ITPE |
OJUTAHOUYBAIBE (226-200) 277 16.878.391 7.694.439
XII. JAHOK HA TOBUBKA OJHOCHO 3AI'YBA 278 12 102.837 45.814
XIII. OJIOXKEH JAHOK 279 0 0
XIV. IOBUBKA 3A JTEJJOBHATA I'OJJMHA 11O 280 0 0
OJJAHOYYBAIBE (276-278-279)
XV. 3AT'YBA 3A JEJJOBHATA I'OJJUHA 11O 281 16.981.228 7.740.253

OJITAHOUYYBAIGE (277-278-279)

Benemkure KoH (l)l/lHaHCPlCKl/lTe H3BeUITAUu Ce HHTErpaJieH el O OBHe U3BeIITau

OBue (pUHAHCUCKH U3BELITAH ce 0100PeHHU 0/1 CTPAaHA HA PAKOBOACTBOTO Ha APYyIITBOTO Ha 29 Mapr 2013

Aunekcanapa lllkemon

Amna lyreBa

Yaen na YO

Yaen na YO
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Ha 31 nexemBpu 2012
Bpoj . Uznoc
Ha B}‘{’;’J
Omuc Ha no3unujara mos | o o TekoBHa Tperxoana
[t —, JIeTOBHA JIETIOBHA
a roJuHa roJuHA
1 2 3 4 5
AKTHBA
A. HEMATEPUJAJIHUA CPEJICTBA (002+003) 001 14 535.050 0
1. 'ynBun 002 0 0
2. OcraHaTy HEMaTEpHjaTHU CPEICTBA 003 535.050 0
B. BJIO’KYBAIbA (005+013+021+041) 004 219.602.607 211'973'82
I. SEMJUUITE, T'PAJEXHHU OBJEKTU U OCTAHATH 005 0 0
MATEPHUJAJIHU CPEJCTBA (006+009)
1. 3emjuite u rpafekHE 00jeKTH KOU CIIy’KaT 3a BpLICHE Ha 006 0 0
nejaocra (007+008)
1.1 3emjumre 007 0 0
1.2 I'pagexuu 00jeKkTH 008
2. 3emjuILTe, IPaIe’KHN 00jJEKTH M OCTAHATH CPEJICTBA KOU HE 009 0 0
ciy»kar 3a Bpiueme Ha aejaocta (010+011+012)
2.1 3emjuiute 010 0 0
2.2 T'panexHu o0jexTn 011 0 0
2.3 OcraHaT MaTepHjaTHU CPEACTBA 012 0 0
I.LOMHAHCHUCKH BJIOKYBAIbA BO JPYIITBA BO
I'PYIA - HOAPYXKHUIU, MPUJIPYKEHU NPYIITBA 1 013 0 0
3AEJHUYKH KOHTPOJIUPAHU EHTUTETHA
(014+015+016+017+018+019+020)
1. AKiuu, yemu ¥ OCTaHaTH COTNCTBEHHUYKH HHCTPYMEHTH OJL 014 0 0
BPEZHOCT BO APYIITBA BO IPyMa - HOAPYKHUIH
2. JIOMKXHUYKY XapTUM Of BPEIHOCT KO I'M U3JaJie APYIITBA BO 015 0 0
rpyna - HOAPY>KHHIM M 32€MH Ha JPYINTBA BO TPyTIa - MOAPY KHHIII
3. Axuwwm, yaenu v OCTaHaTH COIICTBEHHYKH HHCTPYMEHTH BO 016 0 0
MIPUAPYKEHHU IPYIITBA
4. JIOIKHUYKY XapTUH Off BPEAHOCT KOU I'Ml U3/aJie IPUPYKESHH 017 0 0
JIPYLITBA ¥ 3a€MH Ha MPUIPYKEHHU IPYIITBA
5. Ocranaty ()MHAHCHCKH BJIOXKYBarba BO JIPYIITBA BO TpyIa - 018 0 0
TOAPY KHHILH
6. Ocranati (PUHAHCUCKH BIOXKYBamba BO MPHIPYKEHH APYLITBA 019 0 0
7. BnoxyBama BO 3a€JHIYKH KOHTPOJIMPAHH EHTUTETH 020 0 0
III. OCTAHATU ®UHAHCHUCKH BJIOXKYBAIBA 211.973.84
(022+025+030+035+040) 021 219.602.607 5
1. DHHAHCHCKH BJIOKYBAHha KOHU Ce YyBaaT 10 10CTACYBAbE
(023+024) 022 16  26.185.107 0
1.1 JIOIKHUYKY XapTUH O BPEJHOCT CO POK Ha IOCTacyBame 023 088 685 0
JI0 eJHA TOJMHA
1.2 JIomKHUYKY XapTUU OZ BPEJHOCT CO POK HA JIOCTaCyBambe 024 25.196.422 0
HaJl e[lHa TOINHA
2. ®MHAHCUCKH BJI0KYBaha PACNOJI0AKINBH 32 IPoJaxkda 025 0 0
(026+027+028+029)
2.1 Io/mKHAYKY XapTUH Ol BPEAHOCT CO POK Ha JOCTACyBambe 026 0 0
JI0 eJHA TOJMHA
2.2 JIomKHIYKY XapTHU O BPEIHOCT CO POK Ha IOCTacyBame 027 0 0
HaJl e[lHa TOINHA
2.3 Axuud, yIeau U OCTaHaTH COIICTBEHHYKU MHCTPYMEHTH 028 0 0
2.4 Axupu u yzieny BO MHBECTHUIUCKH (OHIOBH 029 0 0
3. ®MHAHCUCKH BJI0XKYBama 3a TpryBame (031+032+033+034) 030 0 0
3.1 Jo/KHAYKY XapTUH Ol BPEAHOCT CO POK Ha JOCTACyBambe 031 0 0

IO €IHAa TOJAMHA
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3.2 IoIOKHAYKH XapTUH OJ1 BPEAHOCT CO POK Ha JOCTACyBame 032 0 0
HAJI e/IHa TOAMHA
3.3 Axiuu, yJ1einu U OCTaHaTh CONCTBEHUYKU UHCTPYMEHTH 033 0 0
3.4 AKIIUM U y/IeH BO HHBECTHIIUCKH (DOHIOBU 034 0 0
4. Jleno3uru, 3aeMu 1 ocranaru mwiacmanu (036+037+038+039) | 035 15 | 193.417.500 211'973'82
4.1 JlaneHu Iemo3uTu 036 193.417.500 21 1'973'82
4.2 3aemu 00e30eICHH CO XUITOTEKA 037 0 0
4.3 ocraHaTu 3aeMU 038 0 0
4.4 OctaHaTy IUIaCMaHU 039 0 0
5. lepuBaTUBHM (UHAHCHCKM MHCTPYMEHTH 040 0 0
IV. JIEIIO3UTHU HA JIPYILITBA 3A PEOCUI'YPYBAIBE KAJ
OEJEHTH, 1O OCHOB HA 1OI'OBOPH 3A 041 0 0
PEOCUI'YPYBAIHE
B. JEJ 3A COOCUT'YPYBAILE U PEOCUTI'YPYBAIBE BO
BPYTO TEXHUYKUTE PE3EPBHU | 042 0 0
(043+044+045+046+047+048+049 )
1. lexn 3a coocurypyBame U peOCHTYpyBambe BO OpyTO pesepBara 043 0 0
3a IpEeHOCHA IIpeMHuja
2. Jlen 3a COOCHTYpYBambe U PEOCUTypYBambe BO OpyTO 044 0 0
MaTeMaTH4KaTa pe3epBa
3. Jlen 3a coocurypyBame 1 peOCUIypyBambe BO OpyTO pe3epBUTE 045 0 0
3a IITeTH
4. len 3a COOCUTYpYBambE U PEOCUTYPYBarkbe BO OPYTO pe3epBHUTE 046 0 0
3a OOHYCH U TIOITyCTH
5. Jlen 3a coocHUTypyBame U pEOCUTypYBamke BO OpyTO 047 0 0
EKBIJIM3AI[OHATA pe3epBa
6. [len 3a coocurypyBame U peoCUrypyBame BO OpyTO OocTaHaTUTe 048 0 0
TEXHUYKH PE3EPBU
7. Jlen 3a coocUTypyBame U PEOCHTYPYBambe BO OPyTO
TEXHUYKHUTE PE3EPBH 32 OCUTYPYBabE HA JKUBOT KaJe PHU3UKOT OJT 049 0 0
BJIOJKYBAabETO € HA TOBAP Ha OCHI'YPEHUKOT
r. OUHAHCUCKH BJIOXKYBAIbA KAJ Kon
OCUT'YPEHUKOT IO IIPEB3EMA HHBECTHLHHUCKHUOT | 050 0 0
PU3UK (IOT'OBOPU 3A OCUT'YPYBAIBE)
A. OMJIOXKEHU MW TEKOBHU JAHOYHU CPEICTBA 051 0 0
(052+053)
1. O10’keHn TaHOYHU CpesICTBa 052 0 0
2. TekOBHY JaHOUHM CPEACTBa 053 0 0
I'. IOBAPYBAIbA (055+059+063+067) 054 7.744.145 2.528.369
I. IOBAPYBAIbLA O HEITIOCPEJHU PABOTHU HA
OCHT'YPYBAIBE (056+057+058) 055 17 5.010.386 1.584.867
1. ITobapyBama 0] OCUT'YypEHUIIN 056 5.010.386 1.584.867
2. [ToGapyBama 0]] MOCPETHHALIA 057 0 0
3. Ocranaru nodapyBarma o1 HeoCpeJHN paboTH Ha 058 0 0
OCHUTYpYyBambe
II. IOBAPYBAIbA O] PABOTU HA COOCUT'YPYBAILE U 059 0 0
PEOCUI'YPYBAIBE (060+061+062)
1. IToGapyBama 10 OCHOB Ha IIPEMHja 32 COOOCUTYPYBAbE U 060 0 0
peocurypyBame
2. [TobapyBama o OCHOB Ha YYECTBO BO HAJIOMECT Ha IITETH O] 061 0 0
COOCUTYPYBAabE ¥ PEOCUTYPYBAHE
3. Ocranaru nobapyBama o1 pabOTH Ha COOCUTYPYBathe U 062 0 0
peocurypyBame
III. OCTAHATHU IOBAPYBAIbA (064+065+066) 063 18 2.733.759 943.502
1. Octanaru nobapyBarma o HeOCpeJHN paboTH Ha 064 0 43314
OCUTYpYBame
2. ITobGapyBama 10 OCHOB Ha ()MHAHCHCKH BIIOXKYBamba 065 2.720.378 900.188
3. Ocranaru nobGapyBama 066 13.381 0
IV. IOBAPYBAIA 110 OCHOB HA 3AIIMIIAH A 067 0 0
HEYIIJIATEH KATIMUTAJI
E. OCTAHATHU CPEJACTBA (069+072+077) 068 11.432.010  11.049.684
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I. MATEPUJAJIHU CPEJICTBA KOU CJIIYKAT 3A
BPHIEILE HA JEJHOCTA (OCBEH 3EMJULITE U 069 13 20.228 31.027
T'PAJIE’KHY OBJEKTH) (070+071)
1. Ompema 070 20.228 31.027
2. OcTaHaTé MaTepHjaHy CPECTBA 071 0 0

II. TAPUYHHU CPEACTBA 1 OCTAHATH ITAPHUYHHU

EKBHUBAJIEHTH (073+074+075+076) 072 19| 11411782 | 11.018.657

1. ITapuanu cpencrBa Bo 6aHKa 073 11.409.309 7.591.252
2. [Mapuunu cpeacTBa Bo OnarajHa 074 2.473 46.926
pege;B.al/lznsoeHH TMapUHH CPE/ICTBA 32 NOKPHBAILE HA MATEMATHUKATA | /¢ 0 3380479
4. OcTaHaTy MapU9YHU CPEICTBA M MAPUYHU EKBUBAICHTH 076 0 0
II1. 3AJIMXW U CUTEH UHBEHTAP 077 0 0
XK. AKTUBHU BPEMEHCKH PABTPAHUYYBAIBA 078 0 0
(079+080+081)
1. IIpeTxoaHO MpecMeTaH! MPUXOAU 110 OCHOB Ha KaMaTH U 079 0 0
HaeMHUHU
2. On0XKeHH TPOIIOLH HA CTEKHYBAhE 080 0 0
3. OcraHaTy mpecMeTaHu NPUXOIH U OIJIOKESHU TPOIIONU 081 0 0
3. HETEKOBHU CPEJJCTBA KOHU CE UYBAAT 3A 082 0 0
MMPOJAXBA U NIPEKMHATO PABOTEIE
S. BKYIIHA AKTUBA (A+B+B+I+J++E+3K+3) 083 239.313.812 225’551'83
H. BOH-BMJIAHCHA EBUJIEHIINJA - AKTUBA 084 0 0
ITACHUBA
A. KAIIMTAJI 1 PE3EPBU (086+090+091+095+101-102+103-104) | 085 20 | 190.984.919 207’966'1;
1. SAITMIIAH KAITUTAJI (087+088+089) 086 215.706.400 215.706.43
1. anuman KanuTan o OONYHH aKIUK 087 215.706.400 215'706'48
2. 3amuInaH KamuTai oJ IPHOPUTETHH aKIHH 088 0 0
3. 3anuiIaH a HEYIUIATeH KauTall 089 0 0
II. NIPEMUWHA 3A EMUTUPAHU AKIITUN 090 0 0
III. PEBAJIOPU3ALIMOHA PE3EPBA (092+093+094) 091 0 0
1. Marepwujasinu cpeacTsa 092 0 0
2. OUHAHCUCKH BIOXYBabha 093 0 0
3. Ocranatyu peBagopu3allOHH PE3EPBU 094 0 0
IV. PE3EPBH (096+097+098-099+100) 095 0 0
1. 3aKoHCKHU pe3epBU 096 0 0
2. CratyTapHu pe3epBU 097 0 0
3. Pe3epBu 3a CONCTBEHU aKIIUH 098 0 0
4. OTKyIICHU COIICTBEHH aKIUU 099 0 0
5 OcraHatu pe3epBu 100 0 0
V. HEPACHIPEJEJIEHA HETO JOBUBKA 101 0 0
VI. IPEHECEHA 3AT'YBA 102 7.740.253 0
VII. JOBUBKA 3A TEKOBHHOT NIPECMETKOBEH 103 0 0
MNEPHOL
VIII. 3AT'YBA 3A TEKOBHUOT IIPECMETKOBEH
HEPHOJI 104 16.981.228 7.740.253
b. CYBOPAUHUPAHU OBBPCKHU 105 0 0
B. BPYTO TEXHUYKHU PE3EPBU (107+108+109+110+111+112) | 106 21 43.974.897 11.560.745
I. BpyTo pe3epBu 3a NPEHOCHH IPEMHUU 107 1.271.348 1.014.274
I1. BpyTo MaTeMaTHuKa pe3epBa 108 42.703.549 = 10.546.471
II1. BpyTo pe3epBu 3a MITETH 109 0 0
IV. BpyTo pe3epBu 3a 60HYCH U IIOITyCTH 110 0 0
V. BpyTo ekBUIH3aMOHa pe3epBa 111 0 0
VI. BpyTo ocTaHaTu TEXHUYKH PE3ECPBU 112 0 0
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I BPYTO TEXHHUYKM PE3EPBU BO OJHOC HA
JOIrOBOPH KAJ KON OCHUI'YPEHHMKOT IO IIPEB3EMA | 113 0 0
MHBECTHIIMCKHOT PU3UK
. OCTAHATHU PE3EPBHU (115+116) 114 0 0
1. Pe3epBu 3a BpaboTeHn 115 0 0
2. Octanatu pe3epBu 116 0 0
I.OJJIOKEHA U TEKOBHU JAHOYHHM OBBPCKH (118+119) | 117 24.293 45.814
1. OmnoxxeHn JTaHOYHU OOBPCKU 118 0 0
2. TexoBHM JaHOYHH OOBPCKU 119 24.293 45.814
E. OBBPCKH KOM INMPOM3JIEI'YBAAT OJ JAEIIO3UTU HA
JAPYHITBA 3A PEOCUI'YPYBAILE KAJ HEJIEHTH, IIO | 120 0 0
OCHOB HA 1OI'OBOPH 3A PEOCUT'YPYBAIBE
K. OBBPCKH (122+126+130) 121 4.329.703 5.979.192
I. OBBPCKH OJ1 HEITIOCPEJHU PABOTH HA 122 0 0
OCUT'YPYBAIBE (123+124+125)
1. O6BpcKH cIipeMa OCUTypEHULIU 123 0 0
2. OOBpCKH cipeMa 3aCTalTHULHU U TIOCPETHUIIN 124 0 0
3. Ocranaru 00BpPCKH Off HEOCPETHN pabOTH Ha OCHTYpYBambhe 125 0 0
II. OBBPCKH OJ PABOTH HA COOCUI'YPYBAILE " 126 0 0
PEOCUT'YPYBAIBE (127+128+129)
1. OOBpCKH 10 OCHOB Ha MPEMHUja 38 COOCUTYPYBambE U 127 0 0
peocurypyBame
2. OOBpCKH MO OCHOB Ha YYECTBO BO HAJOMECT Ha MITETH 128 0 0
3. Ocranaru 00BpcKH 071 pabOTH Ha COOCHTYPYBamhe U 129 0 0
peocurypyBame
III. OCTAHATHU OBBPCKH (131+132+133) 130 22 4.329.703 5.979.192
1. Ocranatu 0OBpCKH O] HEOCPEAHU pabOTH HA OCUTYPYBabe 131 1.149.757 263.833
2. OOBpCKH 110 OCHOB Ha (PUHAHCUCKH BIIOXKYBAmba 132 0 0
3. Ocranaru 00BpcKH 133 3.179.946 5.715.359
3. TACUBHHU BPEMEHCKH PATPAHUYYBAIbA 134 0 0
S. HETEKOBHH OBBPCKHN BO BPCKA CO HETEKOBHH
CPEACTBA KOH CE YYBAAT 3A TIPOJAXBA H | 135 0 0
INPEKUHATH PABOTEIA
- 225.551.89
N. BKYITHA TACUBA A+B+B+I'+I+T'+E+K+3+S 136 239.313.812 3
J. BOH-BUJIAHCHA EBUJEHIIUJA - TACUBA 137

Bejemkure kon Q)HHaHCPICKHTe H3BEUITAU C€ HHTEIPAJICH JeJI O OBME U3BCIITAN
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Pesepsu Jlo6uBka (co
. IIpemun Ha OtkyneHu Hepacnpenenena sHax +)/ BxymHo
Bpoj AKIOHEPCKH Craryrap- = Pesepsu 3a Peanopusarmona no6uBKa (Co 3HAK 3aryba (co
E€MUTHPaHU 3aKoHCKH Ocranati BxymHo COTICTBEHH " ] Kamurai i
Tosummja Ha KaIuTal Ak pesepsi HU COIICTBEHU pesepu pesepsi Ak pesepBa ) WM TIpeHeceHa 3HaK -) 3a pesepBu
hitekizig pesepBu aKIUH 3ary0a (co 3HaK -) TeKOBHATa
uja rofuHa
12=1+2+7-
1 2 3 4 5 6 7=3+4+5+6 8 9 10 11 819+10+11
Cocroj6a na 1 janyapu I
NMPeTX0AHATA /IeJOBHA FOIMHA 215.706.400 0 0 0 0 0 0 0 0 0 215.706.400
IIpomena Bo I
CMETKOBOJICTBEHUTE NOJIUTUKU 0 0 0 0 0 0 0 0 0 0 0
HcnpaBka Ha rpemku Bo 2
MIPETXOAHUOT NEPHOJ 0 0 0 0 0 0 0 0 0 0 0
Cocrojoa Ha 1 janyapu
NpeTX0JHATA 1eJOBHA IoIMHA I
— HCIPaBeHo 215.706.400 0 0 0 0 0 0 0 0 0 215.706.400
Jlo6uBKa niu 3ary6a 3a I
MPeTX0HATA /IeJOBHA NOIMHA 0 0 0 0 0 0 0 0 0 (7.740.253) (7.740.253)
JlobuBKa nim 3aryoa 3a 1
MPETXO/HATA JISJIOBHA I'OJIMHA 0 0 0 0 0 0 0 0 0 (7.740.253) (7.740.253)
HeconcTBeHNYKH IPOMEHHU BO 2
KaIMTaJIoT 0 0 0 0 0 0 0 0 0 0 0
Hepeanuzupanu
Jno6uBkn/3aryou ox Marepujanan | 1112,1
cpencTBa 0 0 0 0 0 0 0 0 0 0 0
Hepeanuzupanu
J0OUBKH/3aryOH O (PUHAHCHCKU 2.2
BJIOXKYBaH-a PACIIOJIOXKIIMBY 32 ’
nponaxoa 0 0 0 0 0 0 0 0 0 0 0
Peanm3supanu 100uBKH/3aryou
0J1 QMHAHCHUCKH BIIOKYBamba 12,3
PacIIOIOKIMBH 32 MPoJAX0a 0 0 0 0 0 0 0 0 0 0 0
OcraHaTH HECONICTBEHHYKH 2.4
MIPOMEHHM BO KaNUTaIOT ’ 0 0 0 0 0 0 0 0 0 0 0
ConcTBeHUYKH NPOMEHU BO v
KAMUTAJIOT 0 0 0 0 0 0 0 0 0 0 0
3ronemMyBame.HaMalyBambe Ha V1
AKIIMOHEPCKHUOT KaluTaj 0 0 0 0 0 0 0 0 0 0 0
OcraHaTH yIUIaTH OJf CTpaHa V2
Ha COICTBEHUIIUTE 0 0 0 0 0 0 0 0 0 0 0
HMcnnara Ha auBuieHja 1v3 0 0 0 0 0 0 0 0 0 0 0
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COICTBEHULIUTE 0 0 0 0 0

Cocrojoa Ha 31 1ekeMBpH v

MpPeTX0IHATA 1eJIOBHA rOHHA 215.706.400 0 0 (7.740.253) 207.966.147

Cocrojoa Ha 1 janyapu VI

TEKOBHATA /IeJI0BHA FOMHA 215.706.400 0 0 (7.740.253) 207.966.147
IIpomena Bo VI

CMETKOBOJICTBEHUTE MOJIUTHKHU 0 0 0 0 0
HcrnpaBka Ha IpEIIKH BO VI2

MPETXOAHUOT NEPHOJL 0 0 0 0 0

Cocrojoa Ha 1 janyapu

TEKOBHATA /1€JIOBHA TOAMHA — \% 1

npenpaBeHo 215.706.400 0 0 (7.740.253) 207.966.147

JloduBKa uiu 3aryda 3a VIII

TEKOBHATA [1€JI0BHA IOUHA 0 0 0 (16.981.228) (16.981.228)
JlobuBka nnm 3ary6a 3a VI

TEKOBHATa JEJI0BHA FOJHHA 0 0 0 (16.981.228) (16.981.228)

HeconcTBeHHYKH IPOMEHH BO

KAIUTAJIOT VI 0 0 0 0 0
Hepeanusupanu

nobuBku/3aryou ox Marepujanan | VIII2,1

cpeacTBa 0 0
Hepeanusupanu

J0OMBKHM/3aryOu o1 GMHAHCHCKU VII2.2

BIIOXKYBaFba PACIIOJIOKINBHY 32

npoaxoa 0 0
Peanusupanu n1oOuBKu/3aryou

o] QMHAHCHUCKH BIOXKYBamba VIII2,3

PACIIOJIOKIIMBY 32 IPoJaxoa 0 0
OcTaHaTH HECONCTBCHUYKH VIII2.4

MIPOMEHH BO KallUTAJIOT 0 0

ConcTBeHHYKH POMEHH BO X

KANUTAJI0T 0 0 (7.740.253) 7.740.253 0
3roneMyBam-e/HaMallyBambe Ha

IX1

AKIMOHEPCKUOT KalUTaJl 0 0

OcraHaty ymiats o[ CTpaHa
IX2

Ha COINICTBEHHUIIUTE 0 0
Wcnnara Ha 1MBUAEHA 1X3 0 0
Ocranara pacnpenenta Ha X4

COITICTBEHUIIUTE 0 (7.740.253) 7.740.253 0

Coctojoa Ha 31 1ekeMBpH X

TEKOBHATA /IeJIOBHA FOAMHA 215.706.400 0 (7.740.253) (16.981.228) 190.984.919
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MU3BELITAJ 3A TAPUYHUTE TEKOBHU
3a nepuonort ox 31 nexkemBpu 2012 10 31 gexemspu 2012 roquna
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W3znoc
NO3ULMIA bpoj Ha Texosua [Iperxogna
o3uLHja AienopHa JIeJIOBHA TO/IMHA
! rojiuHa
1 2 3 4
A. TAPUYHHU TEKOBHU O] AEJIOBHU AKTUBHOCTHU
I. TAPUYHH ITPUJIUBHU OJ1 JEJIOBHHU
AKTUBHOCTH (301+302+303+304+305) 300 36.686.882 11.876.342
1. Ilpemuja 3a oCHT'ypyBame H COOCUTYPYBabe i IPHMEHN 301 36.576.182 11.876.342
aBaHCHU T T
2. [Ipemuja 3a peocUrypyBame U peTporecuja 302 0 0
3. IlpunuBu 01 y4eCTBO BO HaJJOMECT Ha IITETH 303 0 0
4. IlpumeHu kamaTH ol pabOTH Ha OCUTYpYBamke 304 0 0
5. OcraHaT MPUIKMBYU O JECJIOBHH aKTUBHOCTH 305 110.700 0
II. MTAPUYHH OJJIMBH O] AEJIOBHHA
AKTUBHOCTH (307+308+309+310+311+312+313+314) 306 36.043.695 >-185.161
1. UcnnareHu mreTn, JOrOBOPEHH CyMH Ha OCHTYpYBambe,
Y4€ECTBO BO HaJIOMECT Ha IITETH OJl COOCUTYPYyBamhe U NaJCHU 307 110.087 0
aBaHCH
2. McnnaTteHu MTETH U Y4E€CTBO BO HAJOMECT HA LITETH OJL 308 0 0
PEOCHTIypYBab-e M peTpoliecHja
3. Ilpemuja 3a COOCHTYPYBambe, PEOCUTYPYBabE 1 309 0 0
peTporuecuja
4. HagomecTouu 1 Jpyry JMYHHU Pacxolu 310 3.534.022 783.651
5. OcraHaTy TPOLIOLU 3a CIPOBEAYBakbE HA OCUTYPYBabE 311 22.238.050 0
6. Ilnatenu kamatu 312 8.373 0
7. JlaHOK Ha JOOMBKA M OCTAHATH jaBHU JaBAYKH 313 150.742 0
8. OcTaHaTu OJUIMBHU OJ] pEOBHU aKTUBHOCTH 314 10.002.421 4.401.510
III. HETO TAPUYHHU ITPUJIUBU OJ] IEJIOBHHU
AKTUBHOCTH (300-306) 315 643.187 6.691.181
IV. HETO NAPUYHHU OJJIMBH O JEJIOBHHA 316 0 0
AKTHUBHOCTH (306-300)
B. MTAPUYHHU TEKOBHU O/] BJIOKYBAIbA
I. TAPUYHHU TPUJIUBU OJ] BJIOKYBAIbA
(318+319+320+321+322+323+324+325) 37 30.987.434 217.109.338
1. TlpunuBy O OCHOB Ha HeMaTepHjajHU CPEACTBA 318 0 0
2. TlpuivBY 10 OCHOB Ha MaTepHjaliHU CPEICTBA 319 0 0
3. IlpunuBH 110 OCHOB Ha MaTEPHjaJIHU CPEACTBA KOU HE 320 0 0
CITy>KaT 3a BPIIEHE Ha JEJHOCTA Ha JPYIITBOTO
4. IlpuyBY 1O OCHOB Ha BIIOXKYBAaa BO APYIITBA BO Ipyma
— TMOAPY>KHUIIH, IPHAPY>KCHU APYIITBA U 3¢ THIYKH 321 0 215.706.399
KOHTPOJIMPAHH EHTHTETH
5. IlpunuBM 10 OCHOB Ha BJIOKYBamba KOM CE€ UyBaar 10 320 26.185.107 0
JIOCTacyBambe T
6. IIpunuBY 10 OCHOB Ha OCTaHATH (PMHAHCHCKU INTACMaHH 323 0 0
7. IlpunuBy o1l IUBUICHIN U OCTaHATH yYEeCTBa BO TOOMBKA 324 0 0
8. [lpunuBH 011 KaMaTH 325 4.802.327 1.402.939
II. TAPUYHH OJJIMBH O/ BJIOKYBAIbA
(327+328+329+330+331+332+333+334) 326 20.099.072 212.441.590
1. OnnuBH 10 OCHOB Ha HEMATEPHjaIHU CPEACTBA 327 0 0
2. O[uIIBH IO OCHOB Ha MaTepHjaTHH CPEICTBA 328 0 0
3. OnnuBY 110 OCHOB Ha MaTepHjaIHH CPEJICTBA KON HE 329 0 0

CILy’KaT 3a BPLICHE Ha AEJHOCTA HA JPYLITBOTO
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4. OnnvBY IO OCHOB HA BJIOXKYBarba BO JPYIITBA BO Tpyna —
MIOAPYKHHULIM, IPUAPYKEHU APYLITBA U 3a€IHUYKU 330 0 0
KOHTPOJIMPAHH EHTHTETH
5. OnnMBY 10 OCHOB Ha BIIOXKYBama KOM CE 4yBaar JI0 331 18.556.345 212.441.590
JIOCTaCyBame
6. OnMBY 1O OCHOB Ha OCTaHATH (PMHAHCHCKY [UIACMaHU 332 0 0
7. OnnuBYM O AWBUACHAN M OCTAHATH yYECTBa BO TOOMBKA 333 0 0
8. OmBH 011 KamaTu 334 1.542.727 0
@ 1123;—16];]T0 IMAPUYHHU TPUJINBHU O/ BJIOKYBAIbA 335 10.888.362 4.667.748
IV. HETO MNAPUYHU OJJIUBHA OJ] BI1OXKYBAIbA
336 0 0
(326-317)
B. MTAPUYHU TEKOBU O]l PUHAHCHUCKHU
AKTUBHOCTH
I. TAPUYHH ITPUJIMBH O]l PUHAHCUCKHU 337 0 0
AKTHUBHOCTH (338+339+340)
1. IIpuinBY O OCHOB Ha 3roJIEMYBakbe HA AKI[HOHEPCKHOT 338 0
KaIuTaji
2. IIpunnBy MO OCHOB Ha MPUMEHHU KPATKOPOUHU U 339 0 0
JIONTOPOYHU KPEIUTH U 3a€MU
3. IIpunuBy IO OCHOB HA OCTaHATH JOJITOPOYHU U
340 0 0
KPaTKOPOYHH OOBPCKU
II. TAPUYHHU OJJINBU O] PUHAHCHUCKHA 341 0 0
AKTUBHOCTH (342+343+344)
1. OnnmBH 10 OCHOB Ha OTIUIATa HA KPaTKOPOYHHU U 342 0 0
JIONTOPOYHU KPETUTH U 3a€MH M OCTaHATH OOBPCKH
2. OnnuBY IO OCHOB Ha OTKYITI HA CONICTBEHH aKIUH 343 0 0
3. OanuBY 10 OCHOB Ha UCIUIATa HA JUBUACHIA 344 0 0
III. HETO ITAPUYHH ITPUJIMBH O]l PUHAHCUCKHU 345 0 0
AKTUBHOCTH (337-341)
IV. HETO MNAPUYHU OJJIUBU O] PHHAHCUCKH 346 0 0
AKTUBHOCTH (341-337)
I'. BKYITHO TAPUYHHU ITPUJIUBH (300+317+337) 347 67.674.316 228.985.680
J. BKYITHO MIAPUYHU OAJINBU (306+326+341) 348 56.142.767 217.626.751
I'. HETO ITAPAYHMU ITPUJIABH (347-348) 349 11.531.549 11.358.929
E. HETO TAPUYHU OJJIUBU (348-347) 350 0 0
K. ITAPU U TAPUYHHU EKBUBAJIEHTHU HA 351 0 0
MNOYETOKOT HA NIPECMETKOBHHOT INIEPUOJ
3. EOEKT O TIPOMEHA HA KYPCOT HA CTPAHCKHA
BAJIYTH BP3 ITAPU U TAPUYHU EKBUBAJIEHTH 352 -119.767 -340.272
S. TAPU U MTAPUYHU EKBUBAJIEHTHU HA KPAJOT HA
MNPECMETKOBHHUOT NEPUOJ 353 11.411.782 11.018.657

(349-350+351+352))
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BEJIEIIKW KOH ®PUHAHCUCKHUTE U3BEIITAU

1. OonmTHUu HHOeOPMALIUHU

Jpyurroro 3a ocurypyBame YHUKA Jlajo AJ] Ckomje (Bo moHaTaMOIIHKOT TeKCT JpyniTBoro) e akiuonepcko pymreo
peructpupano Bo Pemy6muka Makenonuja, ocaoBano Ha 29 Jyuu 2011 romuna o crpana Ha CUTAJI YHUKA I'POVII mr.a
Tupana, a Ha 18 oktomBpu 2011 roguna JpymrBoro 3ano4Ha co BpUICHE HA paboTH 07 00J1acTa Ha OCUTYPYBabe.

Cepnumirero Ha JlpymTBoTo e Ha Oyn. Mapke u Enrenc 6p. 3, 1000 Ckomje.
JlpywmTBoTo BpiM paboTH 011 00nacta Ha )KHBOTHOTO OCHIYPYBAHETO.

Ha 31 gexemBpu 2012 JIpymTBoTo uma 5 BpaboTeHH.

2. OCHOBA 3A U3I'OTBYBAIE

2.1. H3BewTaj 3a ycorsiaceHocT

DUHAHCUCKUTE U3BEIITaM CE M3TOTBEHH BO COMIACHOCT co CMETKOBOICTBEHHTE CTaHAapau npudareHu Bo Pemybimka
Makenonuja objaBenu Bo “IIpaBHIIHHKOT 3a BOJCHE cMeTKOBOACTBO” Bo CiyxOeHn BecHHk Opoj 159/2009 u 164/2010 u
“TIpaBUIHUKOT 32 METOJOT 32 BPEAHYBae Ha CTABKHUTE OJ OMIAHCOT Ha cOCTOj0a U M3rOTBYBAaHE Ha JICTIOBHUTE OMIAHCH
objaBen Bo Cryx0Oen BecHuk Opoj 169/2010, u ce mpeseHtupanu Bo cornacHocT co “TlpaBumaukor 3a (opmara u
COIpKMHATA Ha ()MHAHCHCKHUTE U3BCLITAM U JETalHA COAPKUHA Ha FOJUIIHUAOT U3BEIITAj 32 paOOTEHETO Ha JPYLITBATA 32
OCUTYpYBambe H/WIN U peocurypyBame” o0jaBer Bo Ciyx0en BecHuk 6poj 5/2011 u 64/2011.

2.2, OcHoOBH 3a Mepeme
OUHAHCUCKUTE U3BEIITAN CE U3TOTBEHH CIOPE CTOPHUCKATa BPEIHOCT.
2.1.1. DYHKINOHATHA U H3BECTYBaYKa BAJIyTa

®OHHAHCUCKUTE M3BEIITaK CE MPUKaKaHU BO MakeaoHcKkH aeHapu (“MKJL” nnn “neHapu”), Koj € (yHKIMOHAIHA BallyTa Ha
JpymrBoro. OcBeH Kaje IWTO € HaBeIeHO, YUHAHCHCKUTE MHOPMALIMHU e MPUKaKaHW BO MAKEIOHCKU JICHAPH.

2.1.2. Kopucreme Ha NPOLEHKH U pacyayBamba

W3rorByBameTo Ha (GMHAHCHCKHUTE M3BELITAH BO COIIaCHOCT co CMETKOBOACTBEHUTE CTaHAapau npudareHu Bo Pemyobnuka
Makenonuja u “TIpaBUIIHHKOT 3a METOJOT 3a BpEIHYBame HAa CTaBKHTE OJ] OMJIAHCOT HAa COCTOj0a M M3rOTBYBame Ha
JIeJIOBHUTE OWIIaHCH” W3MCKYBa OJ MEHAIMEHTOT Ja MpaBH pacyayBama, HMPOLCHKH M MPETIIOCTaBKH KOHM BIMjaaT Ha
NMpUMEHaTa Ha HONUTHKUTE M NPUKaXaHUTE M3HOCH Ha CPEICTBaTa, OOBPCKUTE, TNPUXOAWTE M pacxoaurte. PeamHuTe
COCTOjOM MOJKE Jia Ce Pa3NIUKyBaaT O OBUE IPOLECHKH.

IIpoleHKHTe W OCHOBHMTE NPETIOCTABKH IOCTOjaHO C€ HperiieyBaar. V3MeHuTe Ha CMETKOBOJCTBEHHTE HPOLEHKH Ce
NPH3HABAaT BO MEPHUOIOT BO KOj € M3BPILICHA N3MEHA Ha MPOLIEHKATa U BO UIHUTE MIEPUOMH JIOKOJIKY M3MEHarTa BiHjae U Ha
UJIHHOT MEPHOI.

Mudopmanuure Bo Bpcka co pacyayBarmaTa HaIPaBEeHU O MEHAIMEHTOT BO PMMEHATa Ha CMETKOBOACTBEHHUTE CTAHIAPIH
KOM MMaaT 3HaYMTEJIHO BIIMjaHUE Ha (PMHAHCUCKHUTE M3BEIITAN CE IIPUKaXKaH! BO Oererka 4.

W3rorByBameTo Ha (GUHAHCHCKUTE M3BELITAal BO COrTacHOCT co CMETKOBOACTBEHUTE CTaHAapau npudarenu Bo Pemyobiika
Makenonnja u “TIpaBUIIHHUKOT 3a METOJOT 3a BpPEIHYBamE HA CTAaBKUTE OJ] OMIIAHCOT HA COCTOj0a W M3rOTBYBamE HA
JIeJIOBHUTE OMIIaHCH” HW3MCKYBa OJI MEHAIMEHTOT Ja MpaBH pacylyBama, MPOLECHKH M MPETIIOCTABKH KOHM BIMjaaT Ha
MpUMEHaTa Ha IOJMTHKUTE M HPHKAKAHUTE HM3HOCH HA CPEACTBaTa, OOBPCKUTE, NMPUXOAUTE M pacxojaurte. PeanHute
COCTOjOM MOJXKeE Ja Ce Pa3IMKyBaaT O] OBHE MPOICHKH.

IIpoleHKHTe W OCHOBHMTE NPETIIOCTABKH IOCTOjaHO Ce MHperjielyBaar. [3MeHHTe Ha CMETKOBOJCTBEHHTE HPOLECHKH Ce
NPU3HABaaT BO MEPHOJOT BO KOj € M3BPIICHA U3MEHA Ha MPOLICHKATa M BO MIHUTE IEPUOJM JOKOJKY M3MEHATa BiHjac U Ha
WIHUOT NEPUOA.

Wudpopmannnte Bo BpCKa CO pacydyBarmbara HalPaBeHH O MCHAIMECHTOT BO IIPMMEHATa HAa CMETKOBOACTBCHHUTE CTAHIAPIN
KOM MMaaT 3HAYMTEJIHO BIIMjaHHe Ha (DMHAHCHUCKHUTE M3BEIITAN CE TPHKaXKaH! BO Oererka 4.

2.1.3. TpaHcakuuu BO CTPAHCKa BaJyTa

TpaHcakiMUTe BO CTpaHCKA BallyTa C€ HCKaXyBaaT BO JACHApH CIOPEA KypcOT BaXKEUKH HA JEHOT HA TPAHCAKIMHTE.
MoHeTapHHTE CpPEeICTBa M OOBPCKHM HMCKaXKaHH BO CTPAHCKa BajlyTa Ha JEHOT Ha H3BECTYBAHETO CE MPEBPEAHYBaaT BO
JICHapH CIIOpe]l CPEAHHOT KypC Ba)K€UKH Ha JEHOT Ha M3BeCTyBameTo. [leyanOute m 3aryOute Of KypCHHUTE Pa3iMKH O
MOHETapHHUTE CPEACTBA CE pas3iuKa IoMely aMOpTH3UpaHaTa HabaBHA BPEIHOCT BO JCHAPU HA IOYETOK Ha HEPUOJOT,
KoperupaHa 3a e(eKTHBHAa KamaTa ¥ IUIakamba BO TEKOT Ha MEPHOJOT M aMOpTH3MpaHaTa HabaBHA BPEAHOCT BO CTPaHCKA
BaJIyTa BpeJHYBaHa CIOpe]] KypCcOT BaXKEUKH Ha KPajoT Ha MEPHOJIOT.

HemoHnerapHHTE CpeicTBa M OOBPCKH HCKa)XaHH BO CTPAaHCKAa BalyTa, M KOM CE MepaT Mo O0jeKTHBHA BPEIHOCT, CE
MpEeBpeHYBaaT BO ACHAPH CIIOpPE]] KypCOT BaXKSUKH Ha JICHOT Ha OIPEIeTyBambeTo Ha 00jeKTHBHATA BPEIAHOCT.
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Kypchute pa3inuku KoM NpOU3IeryBaaT 0 NPEBPEAHYBAaBETO Ha M3HOCUTE BO CTPAHCKA BalyTa Ce NPU3HACHU BO JOOUBKATA
WM 3ary0aTa, OCBEH KypCHUTE Pa3iMKH KOW MPOU3JIEryBaaT OJl IPEBPEAHYBAbE Ha CONICTBEHNYKUTE XapTUH OJ] BPEAHOCT,
KOU ce MPH3HABAAT JAUPEKTHO BO KAamUTaIOT. HeMoHeTapHUTE cpencTBa U 0OBPCKU MCKaXKaHHW BO CTPAHCKA BAlyTa KOH Ce
MepaT [0 UCTOPUCKA BPEJHOCT CE NPEBPEIHYBAAT CIOPE]] KypCOT BaXKEUKH Ha JICHOT Ha TPaHCAKIHjaTa.

JleBusnute cpenacrtsa co kom mro padoru JpymrBoro ce mperexxHo eBpa (EVP). Oduumjananor xypc Bakeukn Ha 31
nexeMmBpr 2012 roauHa € KaKo ITO CIEAn:

31.mex.12 31.xnek.11
1 EVP 61,500 61,505
3. 3HAYAJHU CMETKOBOJACTBEHHU INOJIUTUKA
3.1. IIpuxoau Mo ocHOB HA MPEMUH 32 OCUTYPYBame

Hero mpuxopute Mo 0OCHOB Ha MPEMHH 3@ OCUTYPYBAEbE ja MPETCTaByBaaT OPYTO MOJHUCHpaHaTa IPEMHUja 3a OCHTYPYyBambe,
KOperupaHa 3a IpPOMEHAaTa Ha HPEHOCHATa NpeMHja, HaMajleHa 3a OpyTo MOJIMCHpaHaTa IPEMHUja 3a PEOCHIYPYyBame,
KOpErupaHa 3a MPOMEHaTa BO PEHOCHATA MpeMHja IpeagcHa BO PEOCHTyPyBabe.

Bpyro monmcupana mpemuja 3a OCHIypyBame ja MPETCTaByBa BKYIHATAa [JOTOBOPEHA MpeMHja 3a OCUTypyBame, 0e3
010MBambe Ha CTABKHUTE 3a MOMYCTH U padaTH.

BpyTo momucupaHa mpeMuja mpeaajieHa BO PEOCHIHPYBAEbE IO MPETCTaByBa BKYMHHOT M3HOC Ja IOTOBOPEHA MpEMHja CO
PEOCUTypyBadoT, 0e3 0A3¢Mamke Ha MOMYCTUTE U pabaTure.

Knacuduxkanuja Ha JOrOBOPHUTE 32 OCUTYPYBaEbe

JloroBopute 3a ocUrypyBame ce Ae(MHHpaaT Kako JOroBopu co kou JlpymTBoro npudaka 3Ha4aeH OCUTYPUTENCH PU3MK
MPU OTIOYHYBAHETO HAa JOTOBOPOT, COIIACyBajKH Ce J1a ro 00CIITETH OCHUI'YPEHHKOT JOKOJKY ONpPEIENIeH HICH OCUI'YPeH
HACTaH HEMOBOJIHO BJIMjae HA OCUTYPEHUKOT.

BakHOCTa Ha OCHI'YpPUTETHHOT PH3UK 3aBHCH MCTOBPEMEHO Ol BEPOjaTHOCTA HA OCHUIYPHTEIHUOT HACTaH M CTENEHOT Ha
HOTEHLUjaTHHOT e(eKT.

Kora enien orosop ke 6uze KiacHUIUPaH Kako JOTOBOP 33 OCHTYPYBakbe, TOj BaKM KaKO TaKOB JIO MCTEKOT HAa HETOBHOT
POK Ha BAaXHOCT, OJHOCHO C€ JoJeKa CUTe IpaBa M OOBPCKM O MCTHOT HE 3racHAT WIM HCTEYaT, AYPH H aKo
OCHUTYPUTEIIHHOT PU3HK 3HAYAjHO CE HAMAIIM BO TEKOT Ha TOj HEPHO.

Ilpusnasare

BpyTro mnonucupaHure mnpeMHH 3a OCUTYpyBame C€ MNpPH3HABaaT BO MOMEHTOT HA CKIydyBame Ha JIOTOBOPHTE 3a
ocurypyBame. MOMEHTOT Ha MPH3HABAHETO HAa OpPYTO MOJMCHpaHATa MPEMHja HEe 3aBUCH O] MEPHOIOT HA PU3HK KOj TO
MOKpPHMBA JIOTOBOPOT 32 OCUTYpyBame. JeoT oJ1 3anMIIaHUTe MPEMUH, KOj ce OJHECYBa 3a MOCIEA0BATEIHHOT MEPHO, Ce
pasrpaHudyBa Kako MNPEHOCHA MPEMHja, KOPHCTEjKH IO JHEBHHOT IPO-paTa METOA BO OJHOC Ha BKYIHHTE JCHOBHU Ha
OCHTYPYBambeTO — IIPO-paTa TeMIOPHC METOJaTa.

IIpecmeTkaTta Ha IpEeHOCHAaTa IpeMHUja CE BPIIM 3a CEKOj MOCAMHEYEH JOorosop. IIpomeHara Bo pesepBupamaTa Ha
HPEHOCHATa IPEMHUja Ce eBUACHTUPA BO JOOMBKATA WIIH 3ary0ara 3a roguHaTa CO LIeJ Ja Ce HPHU3HAE MPHXOIOT BO HEPHOT
KOj COOZIBETCTBYBA Ha ICPHOOT HA PU3HIK.

BpyTo nonucupaHuTe MPEeMUH MPEJAJICHH BO PEOCHIYPYBambe CE MPH3HABAaT BO MOMEHTOT Ha CIIKYYyBarbe Ha IOTOBOPHTE
3a peocurypyBame. MOMEHTOT Ha IPU3HABAKHETO HA OPYTO MONHCHPaHATa IPEMHUja He 3aBICH OJI IIEPHOAOT Ha PH3HUK KOj TO
HOKPHBA JIOTOBOPOT 33 PEOCUIypyBatbe. J[eI0T O 3alMIIaHuTe IIPEMUH, KOj CE OHECYBa 3a II0CJICI0BATEIHIOT IEPHOJ, C&
pasrpaHudyBa Kako HPEHOCHA MPEMHja, KOPHCTEjKH IO JHEBHHOT IPO-paTa METOA BO OJHOC Ha BKYIHHTE ACHOBH Ha
OCHTYPYBAamETO - IPO-paTa TEMIOPHUC METOIATA.

Mepere
bBpymo nonucupana npemuja 3a ocuzypyearse

BpyTto monucupanara mpeMuja 3a OCHTypyBambe ce MepH 1Mo O0jeKTHBHATA BPEIHOCT HAa MpeMEjaTa Koja mro Tpeba aa ce
Jobue of1 JOroBOpHATa CTPpaHa, BO KOMepLujanHu ycuoBd. OGHYHO TOa ja IPEeTCTaByBa BPEAHOCTA Ha MOJCaTa HaBeACHA BO
JIOrOBOPOT 3a OCHUTypyBame. IIpy OYeTHOTO NMpU3HABake OPYTO MONMCHpaHATa IPEMHja He ce HaMallyBa 3a TPOLIOLHU KaKo
IITO Ce:

—  TOMYyCTH 32 U3HOCH HAaBEJICHU BO CAMHTE IOTOBOPH ([IeI0BHA cOpabOTKa, BKHU KIMEHTH H CIL.);
—  TIOIyCTH 32 KyITyBam€ Ha IIAKETH Ha JOTOBOPH 33 OCHTYPYBambE;

—  MONYCTH 3a IIakambe BO FOTOBO;

—  TPOBU3MH 3a arcHTH;

- C€BCHTYAJIHU JaHOLU U OCTAaHATHU JaBAa4YKHU U CJI.
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Bo cnydaj Ha maeHTHGHUKYBaHH KPEAUTHH 3ary0H 3a HEHAIUITATUBOCT YIITE BO MOMCHTOT Ha NPHU3HABAHE HA MPHXOIOT
JIpywITBOTO HE I'M HAMalyBa MPUXOAUTE OJ OPYTO MOJKCHpaHA MPEMHUja 3a W3HOCOT Ha MPOLECHETHTE KPSJUTHH 3aryOu.
Ogmue 3aryOu ce eBHACHTHUpPAaT KaKo MCIpaBKa Ha BPEIHOCT/00E3BpeqHyBame Ha MobapyBamaTa W Ce MPHUKaXyBaaT Kako
pacxo] 3a HepUoOT.

Cure TPOLLIOLIM HAIPaBEHU 3a CTCKHYBalbE€ Ha IOJIMCUTE 3a OCUI'ypYyBambe CC IIPHU3HABaaT KaKO TPOILIOLU BO I[O6I/IBKaTa HUiIn
3ary6aTa Ha ﬂpymTBOTO BO IIEpUOJOT 3a BO KOj C€ HaCTaHaTH.

Bpymo nonucupana npemuja npedadena 6o peocuzypysarse

BpyTo monucupaHnTe MpeMuU NpEAaieHH BO PEOCHUTYPYBamE MOYETHO CE €BUACHTHpAAT IO OOjeKTHBHATA BPEJHOCT Ha
JIOTOBOPHUTE E€KOHOMCKM KOPHCTH KoM ce oaneBaar on JpymTsoro. CuTe HamadyBama 3a TPOIIOLUTE COAPXKAHH BO
JIOrOBOPOT 3a PEOCHI'ypYBambe MPETCTaByBaarT Jen oJ OpyTo MoNMcHUpaHaTa NpeMuja INpeaaaeHa Bo peocurypysame. OBue
HaMaJlyBama I'M BKIy4uyBaaT €BEeHTYaIHHUTE TOMYCTH U pabaTH JOTOBOPEHHU CO PEOCUTHPYBAYOT.

JlenoT o mpeoTCTaneHaTa MpeMHUja 3a PEOCHIypyBambe Koja ce OIHECYBa 3a IOCICAOBATEIHIOT MEPUOA CE TPETHpa Kako
He3apabOTeH Jiell Ol IpeMHUjaTa 3a PEOCUTypYBarbe Ha KPajoT Ha MEPUOIOT Ha U3BECTYBAbE.

3.2. Tpomouy 1no 0CHOB Ha IITETH 110 J0rOBOPH 32 OCHTYpPYyBaHe
Knacugukayuja
Tpo1onuTe Mo OCHOB Ha LITETH MO JOTOBOPHU 33 OCUTYpYBabe TH BKITyUyBaaT:
—  TPOLIOLMTE 32 HACTAHATH, IPHjaBSHH U UCILIATEH IITETH;
—  TPOLIOLUTE 3a HACTAHATH, IIPHjaBEHU, HO HEUCIIJIATCHHU IITETH;
—  TPOIIOLMTE 32 HACTAHATH, HO HENPUjaBEHHU LITETH.

TporonuTe 3a HacTaHaTH, NMPUjaBEHH, HO HEHCIUIATEHH IUTETH W TPOIIOLMTE 3a HACTAHATH, HO HENPHjaBEHM LUTETH, ja
IPECTaBYBAAT Pa3/IMKaTa BO COOJBETHUTE PE3EPBH M0 OCHOB Ha JIOTOBOPH 3@ OCUTYPYBaHe.

Hpu we Ha mp {ume 3a Hacmanamau, npujaeelm U ucniamenu wimemu

TpomonuTe 3a HacTaHaTH, NPHjaBEeHH W MCIUIATEHH LITETH C€ NpPU3HABaaT KaKO TPOIIOK BP3 OCHOBA Ha (HaKTHUKH
HCIUTATEHUTE N3HOCH Ha OCUTYPEHHUIIUTE KOU T'H omdakaaT TPOIIOLMTE 33 MOAMHUPYBAbE U PEIIaBabe Ha IITETUTE KOUIITO
MPOU3JIEryBaaT O] HACTAHU ILUTO CE CIy4usie BO TEKOT HAa TOJMHATA U CE €THAKBU HA M3HOCUTE YTBPJCHU Ha MPECMETKOBHA
OCHOBa OMJICjKH HACTaHyBaaT BO HCTUOT CMETKOBOJCTBEH MEPHO/L.

OBHe TPOLIOIHM ce NMPU3HABAaaT BO JOOMBKATa WM 3arybaTa Ha J[pyIITBOTO BO MOMEHTOT KOTa CO OCHUTYpEHATa CTpaHa ¢
MOCTHTHAT JOTOBOp 3a MCIUIaTa Ha mrera. [lopagd KpaTKHOT MEPHOI OX MOMEHTOT Ha JIMKBHIWUPAHE OO MOMCHTOT Ha
UCIUIaTaTa Ha InTeTata, PakOBOACTBOTO CMeTa JeKa pasiMKaTa Koja INTO OM HacTaHala Kako IOCIEAHLa Ha TaKBOTO
NMpH3HABalC HE € MarepujajHa 3a (HHAHCHCKHTE wu3BemTan. lcToBpeMeHO, PakOBOACTBOTO cMeTa MeKa OBOj
CMETKOBOJICTBEH TPETMaH /1aBa OpeaicH MPUKa3 3a JOHECYBamke Ha OJUTyKH Ha KOPUCHHUIMTE Ha (PUHAHCHCKUTE HU3BELITAN.

Mepere na mpowoyume 3a Hacmanamu, RPUjagerHu U UCHAMERU WIMeEMU

TpomromuTe 3a HACTAHATH, IPUjaBeHH U WCIUIATCHH IITETH CE MepaT Mo 00jeKTHBHATA BPSAHOCT HA JOTOBOPEHUTE M3HOCH
KoM IITO Tpeba Aa OuaaT ucriateHu. BooOH4YacHO Toa ¢ eKBUBAJICHT Ha MAPUYHUTE CPEACTBA KOU Ke OMIAT MCILUIATCHHU 32
M3MHUpYBamke Ha 00BpCKATa.

3.3. IIpuxoau u pacxoau o KaMaTH

Knacugpurxayuja

IIpuxoauTe WK pacXoAUTE O] KaMaTH MOXKE Jia IPOU3JIe3aT O
—  IapUYHM CPEICTBA U MAPUYHU EKBUBAJICHTH;
—  JIETIO3WMTH BO OAHKH;
—  BJIOXYBamba BO JOJDKHMYKU XapTHU OJf BPEIHOCT;
—  ;pyro.

Ilpusnagarse

TIpuxomoT/pacxo0T 0/ KamMara ce MpH3HaBa co yrnorpeda Ha METOIOT Ha e)eKTHBHA Kamara, Kora:
—  II0CTOM BEpOjaTHOCT JieKa eKOHOMCKHUTE KOPHCTH OJ] TpaHCaKILMjaTa ke OuaaT npuine/oainus 3a J{pymreoro;
—  IIOCTOM MOYKHOCT 33 BEPOJIOCTOJHO MEpEe Ha MIPUXOA0T/PACXONOT O/ KamaTa.

EdexTiBHa KamMaTHa CTalKa € CTalKara KOja TOYHO TH AMCKOHTHPA OYCKYBAHWTE WAHU MMAPUYHH IUIAKara U HPUIHBH BO
TEKOT Ha OYEKYBaHHOT BEK Ha (PUHAHCHCKOTO CPEACTBO MM 0OBpCKa (MJIM Kajie LITO € COO/BETHO, [OKPATOK IEPHO/) Ha
cerairHara BpeJHOCT Ha (PUHAHCHCKOTO CPEICTBO MM 0OBPCKA.
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IIpemujaTa/IMCKOHTOT Ha MOOAapyBameTO WIM OOBpCcKara € Jel OJf aMOpTHU3MpaHaTa HabaBHAa BPEJHOCT M 3aTo0a HE Ce
BKJTy4yBa BO TPAHCAKLHCKUTE TPOIIOLH, TYKY C€ MpU3HABA Kako KOMIIOHEHTA Of IPHUXOJMUTE/PAacXOIUTe O] KamaTa, BO
MEPUOIOT Ha MPECMETKa U pasrpaHndyBame. [IpemujaTa/IMCKOHTOT Ha TOOApyBamkETO WM Ha 0OBPCKATa Ce aMOPTH3HPA BO
pPaMKH Ha EPHOJOT Ha JIOCTACYBahe HAa ((PUHAHCHCKHOT MHCTPYMEHT, HIIM KOTa € COO/IBETHO, BO MIOKPATOK MEPHO/I.

Mepere

Ipuxoaute/pacxoquTe O KaMaTH Ce NPU3HABAaaT CO KOPHUCTCHE Ha METOAOT Ha edexTuBHa Kamara. IIpecMmerkara ru
BKJIy4yBa CHTE IUIATCHU I IPUMEHH HAaJOMECTOLM, TPAHCAKLIUCKUTE TPOLIONU ¥ HPEMHH/IUCKOHTH TIOMETry JOTOBOPHHTE
crpanu. [IpuToa, ce 3eMa mpeaBU/ ZOTOBOPEHUOT MAPHYICH TEK.

Ipuxoante/pacxoquTe O KaMaThH CE paclpeielyBaaT BO PaMKHTE HA CICH M3BCIITACH IEPHOI, CO CIOpeayBambe Ha
aMopTU3MpaHaTa Ha0aBHA BPEIHOCT Ha (UHAHCHCKHOT MHCTPYMEHT Ha MOYETOKOT Ha MEepPUOAOT M OHAa Ha KpajoT Ha
MEPUOIOT HA U3BECTYBAHE.

34. Pacxoan
Tpowouyu 3a cmeknysarse Ha NOJIUCU 3G OCUZYPYBAIbE
TpomonuTe 3a CTeKHyBambe Ha MOJIKCH 32 OCHTYPYBambe BKIIydyBaaT:
—  TPOBU3MH 32 areHTH,
—  TPOIIOLH 33 PEKITaMHU U MAPKETHHT,
—  TPOIIOLH 32 MeYaTEeHhE Ha TIOJUCH 38 OCUTYPYBabE,
—  TPOIIOLHM 3a penpe3eHTanuja, u
—  JIpyTH TPOLIOLH 33 CTEKHYBakE¢ Ha HOBU MJIM OOHOBYBAmE Ha MMOCTOCYKUTE JIOTOBOPH 32 OCHT'YPYBambe.

Pacxoou 00 3AKYNHUHU HaAnpaeenu 3a onepanueéeH Hamemu

IInakamara Mo OCHOB Ha OIIEpaTUBCH HAa€M CC€ IIpU3HaBaaT KaKO pacxon BO H3BeH.ITajOT 3a ceon(baTHa JI0OUBKa criopen
NponopuruoHaiHa METOAa BO BPEMETPACHE HAa HACMOT. HpI/IMCHI/ITC MOITyCTHU C€ IpU3HaBaaT IOOWBKATa WA 3ary6aTa Kako

COCTaBCH [1CJ1 Ha BKYITHUTE TPOLIOLH O/ HAEMOT.

3.5. Kopucru 3a BpadoteHute
IInanosu 3a depunupanu npudonecu

ﬂpyHITBOTO BpIIM yIIaTa KOH L[eq)I/IHI/IpaHI/ITC IUIAaHOBU 3@ HPHUJAOHECHU 3a KOPUCTH IO IIPECTAHOK Ha Bpa6OTyBaH>eTO BO
COrjlJaCHOCT CO HAaIMOHAJIHOTO 3aKOHOIABCTBO. HpI/II[OHCCI/ITC Bp3 OCHOBAa Ha IUIaTUTE CC YIUIaTyBaaT A0 HAllMOHAJIHUTE
opraHu3aluy 3a10JDKEHU 3a UCIJIaTa Ha NEH3UCKOTO OCUTYpYBambC. He nocrou ponosHuTenHa 06ch1<a BO OJHOC HAa OBUEC
IIaHOBH. O6BpCKI/ITC 3a IPpUAOHECH BO IIC(l)I/IHI/IpaHI/ITC IJIaHOBH 3a MPUJOHECH CC IIpU3HaBaaT KakKO pacxoau BO IEPpUOAOT

BO KOj HAaCTaHyBaaT, KaKo JeJ O/l TPOLIOLKUTE 332 BPaOOTEHH.
Kpamxkopounu kopucmu 3a épadomenume

Kparkopounute xopuctu 3a BpaOOTEHHTE ce MepaT Ha HEJUCKOHTHpaHAa OCHOBA M C€ INPU3HABAAT KaKO pacXoj] Kora
COOJIBETHATa ycilyra ke ce jgobume. [lpymTBOTO IpH3HABAa O0OBpPCKAa M pacXoi 3a M3HOCOT KOj LITO ce O4eKyBa jaa Oupe
WCIIaTeH Kako OOHYC MM Kako yJel Bo J0o0MBKaTa JOKOJKY /IpyImITBOTO MMa ceramiHa NmpaBHa MM M3BEJeHa 0OBpCKa 1a
BPIIM TaKBHM MCIUIATH KaKO PE3YJTAT Ha YCIYTH AAJCHH BO MUHATHOT IEPUOA 0] BpaOOTEHHUTE U JOKOJKY 00BpCKaTa MOXKe
Jia ce TMPOLICHU BEPOIOCTOjHO.

Ocmanamu 00]120p0‘IHM Kopucmu 3a epaﬂomeuume

CornacHo MakeJOHCKaTa 3aKOHCKa peryiaaTuBa JIpyImTBOTO MCIUIaka ABE IPOCCYHH IUIATH Ha BpaOOTCHHTE BO MOMEHTOT Ha
3aMHHYBame BO neH3nja. OBrUe KOPUCTH Ha BPaOOTCHHUTE Ce IMCKOHTHPAAT 3a /ia Ce YTBPAM HUBHATA ceraiHa BpeqHoct. He
MMOCTOM JOTMOJIHUTEHA 00BPCKA [0 3aMHUHYBAbETO BO TEH3H]a.

3.6. JlaHok Ha 100MBKA
CoriacHO JTaHOYHUOT PEKHMM BOCIIOCTaBeH BO PeryOnika MakenoHunja JaHOKOT Ha JOOMBKA CE COCTOM OJ] IBE KOMIIOHCHTH:
® JlaHOK Ha pacIpe/eIeH! AUBUICHIN - OJHOCHO JaHOYHA OCHOBA € IUIaTeHaTa JUBHUACH/A

o I[aHOK Ha HCIIPU3HACHU pacxXxoAu - OJHOCHO AaHOYHA OCHOBA 3a IPECMETKa Ha JAaHOKOT IPETCTaByBa H3HOCOT Ha
HCTIpU3HACHU PACXOJU YTBPACHU BO “HpaBHJ’IHI/IKOT 3a HAYMHOT Ha IPECMETYBabEe U yIUIaTyBamkbe HA JaHOK Ha JI0OUBKa

" CIIpeYyyBamkbE€ HA )I[BOjHOTO 0cn06onyBa}be Ui IlBOjHOTO OJIaHO‘{yBaPLC”, HaMaJICH 3a U3HOCOT HAa JaHOYHUOT KPEIUT.
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HaHOKOT Ha HENPU3HACHU pacXxoaud BO TEKOT Ha roadHara ce miaka Bp3 OCHOBAa Ha MCECEYHH AKOHTAIlMHM KOHU CE€
IIpecMeTaHu BpP3 OCHOBa Ha HJaHOYHUOT OuaHc 3a HCIIPpU3HACHU pacXoAu 3a NPETXOJHaTa roJuHa. Ha KpajOT Ha
TIEPpUOJOT HA U3BECTYBAE, CE U3rOTBYBA KOHEYHA MPECMETKA 3a JAaHOK HAa HETIPU3HACHH pacXOdH 3a TEKOBHA rogvuHa

€O KOja ce BpILH IOPaMHYBakbhe Ha IUIATCHUTE aKOHTAllMKM 1 KOHEYHATa JJaHOuHa 00OBpPCKa.
Ilpusnagare na pezepsayuu 3a 0aHOK

Bo ciyuaj Ha Hen3BecHH OOBPCKH 32 JaHOK, pe3epBalliy ce MPH3HABAAT BO COMIACHOCT cO MelyHapoieH CMETKOBOACTBEH
cranpapa 37 - PesepBupama, HEeM3BeCHU OOBPCKHM M HEM3BECHM CpeicTBa, npudaren Bo Pemybmuka Makemonuja (“MCC
37).
3.7. HeaBuxnoctun u onpema
Knacughuxayuja
HenBmkHOCTH U olpeMa ce MaTepHjaliHU BIIOXKYBamba KOUIITO:

—  CcIyXaT 3a aJIMUHUCTPATHBHH LICJTH;

—  ce o4eKyBa Ja OMJaT KOPUCTEHH BO MOBEKE OJ1 €1eH U3BECTYBAUKH IIEPUOJ, OJXHOCHO MOA0Iro oA 1 roxuHa.
Ilpusnasarse

OjpelieHa cTaBKa Ha HEIBM)KHOCT M ONpPEMa Ce MPU3HABA KAaKO CPEJCTBO KOr'a € BEpPOjaTHO J€Ka HIHUTE EKOHOMCKH
KOPHCTH TOBP3aHH CO CPEICTBOTO Ke JOBEAAT A0 HPHJIMB HAa €KOHOMCKH OeHepurtH BO JIpymiTBOTO M Kora HabaBHATa
BPEIHOCT Ha CPECTBOTO MOXKE BEPOJOCTOJHO JIa CE U3MEPH.

AKO COCTaBHHTE [I€JIOBH Ha €IHO CPEACTBO MMaaT pa3iMyeH KOPHCEH BEK Ha ymorpeba miam o0e30emyBaar KOPUCTH 3a
JpywTBOTO Ha pasiMYeH HAYHMH, THE COCTABHH JCIOBH CC NMPH3HABAAaT KAKO OJICIHH CPEACTBA, CO PA3IMYHH CTAIKH U
METO/IM Ha aMOPTHU3aLlHja.

Ilouemno meperve
TIpu NOYETHOTO NPHU3HABALE HEIBIXKHOCTUTE U ONPEMAaTa Ce Mepar Crope/| HUBHATa HaOaBHa BPEAHOCT.
HaGaBHara BpeHOCT Ha HEABM)KHOCTHTE M OIIpEMaTa ja COYMHYBaar:

—  HabaBHa LieHa 10 00MBAKETO HA CUTE TPTOBCKH MOIMYCTH U pabat;

—  HENOBPATHH YBO3HHM JIaBa4yKU U JJAHOLM IIPU KYITyBabeTo;

—  CHTE TpOUIOLM MOTPEOHH Ja ce JOBeNe CPEeICTBOTO JO JIOKalHjara M CcOocToj0aTa MOTpeOHO 3a Toa Ja
(yHKIMOHMpA Ha OHOj HAYMH KaKO MPEIBUICH OJ] CTpaHa Ha paKOBOJICTBOTO;

—  MOYETHO TPOLEHETH TPOIIOIM 32 JEMOHTHUpAame M OTCTpaHyBambe Ha CPEICTBOTO, KaKO M 3a OOHOBYBame Ha
JIOKaIMjaTa Ha Koja CPEeJCTBOTO € JIOLUPAHO;

Tpowrory Kou MPETCTaBYBaaT COCTABEH e 0/ HabaBHATa BPEAHOCT Ha CPEICTBOTO CE:
—  TpOLIOIH 3a MOArOTOBKA Ha TEPEHOT 3a W3rpaada Ha HEABIKHOCTUTE U ONpeMaTa;
—  VHHIHMjaTHA TPOIIOIH 38 I0CTaBYBAbE;

- TPOLIOLM 32 COCTaByBabe U MOHTHPAKE HA CPEACTBATA,

TPOLIOLH 32 MPOGECHOHATHH YCITYTH.

TpoIwomu Kou ITO He PETCTaByBaaT COCTABEH Jei 0/ HabaBHaTa BPEHOCT Ha HEIBIKHOCTUTE U OIIpEMaTa ce:
—  TPOIIOLY HACTAHATH 32 BOBEIYBamE Ha HOB IPOM3BOJ MIH yCIIyTa;
—  aJIMHMHHUCTPATHBHH U JIPYTH OIIITH TPOLIOIH

OHue onepaTHBHU TPOLIONU KO HE TPecTaByBaaT /el 0 HabaBHATa BPEIHOCT Ha CPEICTBOTO, HACTAHATHU MIPEJ CPEACTBOTO
Jla ce CTaBU BO ynoTpeda, ce mpU3HaBaaT Kako pacxoj BO JOOUBKATa Wid 3arybara.

IMocemoBaTenHUTE TPOIIONM 32 HEIABIKHOCTHTE M OINPEMara Ce KalMTAIU3UpaaT JOKOJIKY CE HCIOIHETH YCIOBHUTE 32
npu3HaBambe Kako cpeactBo. CHTe TPOLIOMM KOM HE ja 3rojeMyBaar ymoTpeGHaTa BPEJHOCT WIIH IO MPOJODKYBaaT
JKMBOTHHOT BEK Ha CPEICTBOTO HE C€ KBAIU(HKYBAaT KaKO TPOIIOLHM KO MOXE Jia ce KaNMTAaJIW3HpaaT Ha BPEIHOCTA Ha
CPEICTBOTO, U CE MPU3HABAAT KAKO PACXOAU BO MEPUOAOT KOTa CE HACTAHATH.

TpowrouTe 3a CEKOjAHEBHO OAPXKYBamke HAa HEIBIKHOCTHTE W ONpEMaTa He Ce MPH3HAaBAaaT BO HabaBHATa BPEAHOCT Ha
CPEACTBOTO, M HCTHUTE CE IPU3HABAAT KAKO PACXOJ BO HEPUOJOT BO KOj CE HACTAHATH.
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Ilocneoosamenno meperse

HexnmxkHOCTHTE M OIIpeMara ce Mepar CIopesl HUBHATa HaGaBHA BPEIHOCT, HaMallCHa 3a aKyMyJIMpaHaTa aMOpPTH3allija | 3a
aKyMyJIMpaHUTE 3aryOu mopaan o0e3BpeIHyBabe.

Amopmusayuja
AMopTH3an#jaTa € CHCTEMCKa ajJOKallija Ha aMOPTH3UPAYKUOT H3HOC BO TEKOT HA KOPHCHHOT BEK Ha CPEICTBOTO.

Cekoj CoCTaBEH AN O] CTaBKa HA HEJBI)KHOCTHTE M ONpeMara, co HaGaBHA BPEIHOCT KOja MMa 3HAYHTEIHO YYECTBO BO
BKyITHaTa HabaBHA BPEIHOCT Ha CTAaBKAaTa, C€ aMOPTU3HPA MOOJICITHO.

AMopTH3anMjaTa 3a CeKOj HMEepHoJ] ce NPHU3HAaBa KaKo TPOLIOK BO OWIAHCOT Ha ycmex Ha J[pyIITBOTO, OCBCH IOKOJIKY
TPOILIOLKUTE 33 aMOPTH3aLHja ce KBATN(PHUKYBaaT 3a IpU3HaBamkbe BO HaGaBHATa BPEIHOCT HA HEKOE JPYTO CPEACTBO.

AMOPTU3MPAYKUOT M3HOC ja MpEeTCTaByBa HabaBHATa BPEIHOCT Ha CPEACTBOTO HaMalieHa 3a pe3uiyajHaTra BPEIHOCT Ha
CpPEICTBOTO.

PesunyanHara BpeIHOCT € NPOLEHETHOT U3HOC KOj ApymTBoTO OU ro 100MI npH npojax6a Ha KOHKPETHOTO CPEACTBO, BO
MOMEHTOT Ha NpU3HaBame, JHOKOJKY CPEACTBOTO BO MOMEHTOT Ha IPHU3HABAKE € CO CTApOCT W BO cOCTOj0a Koja LITO
PAaKOBOJCTBOTO ja OYEKyBa Ha KPajoT Ha KOPHCHHUOT BEK Ha CPEACTBOTO. Pe3niayanHaTa BPEAHOCT Ha CHTE CPEACTBA Ha
JpyIITBOTO € HyNa JeHApH.

KopucHunor Bek Ha elHa CTaBKa Ha HEJBU)KHOCTUTE U ONPEMaTa € MepHo/IoT BO KOj IITO ce OYEKyBa Taa Ja Ouje KOpucTeHa
ox cTpaHa Ha [[pymTBoTO.

AMOPTU3MPAYKUOT MU3HOC HA CPEJCTBOTO Ke OME aloLupaH Ha MPaBOJIMHUCKA OCHOBA BO TEKOT Ha KOPHCHHUOT BEK Ha
CPEACTBOTO.

AMopTH3al#jaTa Ha CpeCTBOTO 3aM0YHyBa KOra TOa € PACIONIOXKINBO 3a YIOTPeOa, a MPecTaHyBa Ha MIOPAHHOT JaTyM OL:
—  JIaTyMOT Ha JICTpU3HABAbE,
—  JaTyMOT Ha MpeKJIacu(PUIHpPae Ha CPECTBOTO, KAKO CPEICTBO YyBAaHO 3a Poaxoa.

3a mpecMeTyBame Ha BKYITHHOT TPOLIOK HAa aMOPTH3allMja, Pa3iIM4YHU JICIOBH/CTAaBKU HA HEABI)KHOCTHTE U OIpeMaTa KOW
HMMaaT UCT KOPUCEH BeK Ha yNOTpeda M MCT METO/] Ha aMOPTH3aLMja MOXKE J]a Ce TPYIHPAAT BO UCTH aMOPTH3ALMCKU TPYIIH.

H]Z)OHCHCTI/ITC TOOMIITHHA CTAITIKH Ha aMomeauI/Ija Ha HEABM)KHOCTHUTE M OIIpEMaATa CE€ KakKo IITO CICOAU:

Kommjyrepu 25%
Ormpema u meden 10% - 25%
MortopHu Bo3uIa 25%

Kora amopTusupanuTe cpencTBa ce craBaaT HaJBOp OJ ynoTpeba, WM Ha OMJIO KOj Ha4WH ce OTylyBaaT, COO/IBETHATa
HabaBHA BPETHOCT U UCIIPABKATa Ha BPEIHOCTA Ce SIIMMHUHUPAAT O/l COOABETHUTE CMETKH.

KanuTannuTe 10OMBKY WM 3ary0H pealn3upaHy co OTylyBamaTa ce IPU3HAaBaaT BO JOOMBKATa MM 3arybara.

KopucHHOT Bek Ha ynorpeba Ha HEJBU)KHOCTUTE M ONPeMaTa, METOAOT Ha aMOpPTH3alMja M pe3ayajHaTa BPEIHOCT ce
PEeBUIMPAAT €AHALI TOAMIIHO U JTOKOJIKY IPOLEHKUTE Ce PasIMYHH O] MPETXOJHUTE MPOLCHKH, IPOMEHATA CE eBHACHTHPA
HPOCIEKTUBHO, KAKO IIPOMEHA BO CMETKOBOCTBEHATA MIPOLICHKA.

Jlenpusnaearse

HenBmxHocTrTe U ompeMara Kou ce Je(UHUTHUBHO MOBJICYCHH O] yNoTpeba WIIM OTyfeHH ce OTIHILIYBaar oJi OMIaHCHATa
EBUJICHLI]a.

3.8. Hematepujanuu cpeacrsa
Knacugukayuja

HemarepujanHo cpeacTBO € HEMOHETapHO CpEACTBO, 0e3 (H3MYKa COApPKHHA, KOCIITO MOXE CaMOCTOJHO Ja ce
uneHtuduKyBa. Kpurepuymure 3a HICHTH(PHKALN]a CE UCIIOIHETH KOTa:

—  CpeICTBOTO € OJENHBO, OJHOCHO MOXe aa Ouae ojuenaeHo oj JIpylTBOTO ¥ MpOJaJeHO, TMPEHECEHO,
JIMICHIUPAHO, U3HAJMEHO, WK 3aMEHETO; HIIH

- CpEACTBOTO IIpOU3JICTYBa O JAOI'OBOPHHU, WIM O APYyrd 3aKOHCKH IIpaBa, 0e3 pasjivKka Jajiud THE IIpaBa CC
IIPEHOCIIMBYU UJIK OAJCIINBU O ﬂpyIHTBOTO7 WM o4 ApYyTH IIpaBa U 06BpCKI/I.

HematepujanHure cpeAcTBa BKIydyBaaT KalUTaIW3UPaHU TPOLIOLH 3a Pa3Boj, coPTBep (OCBEH CHUCTEMCKH cO(TBEp KOj €
KOMIIOHEHTA Ha Xap/BEpOoT) U JPYTH HEeMaTepHjalHU CPE/ICTBA, KAKO NPaBa M JHUIECHIHN KOU CE 3aKOHCKHU 3aIITUTEHH U KOU
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HeMOJKaT 71a OMaT O3EMEHH OJf OBIACTEHHOT CONCTBEHHK MPOTHB HEroBa kenba (Ha mpuMep MaTeHTH, NPaBa 3a KOMUpPambe
U IPyTY KOMEPLUjaIHH NIPaBa).

CucreMcKHOT coTBEp KOj € COCTAaBEH JIeN Ha XapJBEepOT ce MPU3HABA KAaKO COCTABEH [ Ha Xap/BEpPOT O KOj € HabaBeH.
Bo ciyuaj Ha 3aceOHa HaOaBKa Ha BAaKBHU JIMLICHIM, KOW TPHU caMara HabaBKa HE c€ BP3aHU CO KOHKPETHO CPEACTBO, CE
NPH3HABAAT KAKO HEMATEPHjaTHU CPE/ICTBA.

Ilpusnasarse

HemarepujanHoTo cpeacTBO ce MpU3HaBa JOKOJKY ja UCIOJHYBA JeHUHHULIMjaTa 32 HEMaTepHjalHi CPEICTBA U JOKOJIKY T'H
HCIIOJIHYBA CJICTHUTE KPUTEPUYMH 32 PH3HABAHE:

—  Ja e BepojaTHO JieKa MIHUTE EKOHOMCKH KOPHCTH, KOM My C€ NpPUIIUIIYBaaT HA CPEACTBOTO, K& MPETCTaByBaaT
npwiuB Bo JpymTBoTo; n

- HaOaBHATa BPEAHOCT Ha CPEACTBOTO Ja MOXKE BCpOI[OCTOjHO Ja ce u3sMepu.

HurtepHo co3naneHUTe HEMaTepHjasiHU CPEICTBA, KAKO LITO C& MHTEPHO CO3IAACHUOT TYABWI, OPEHIOBUTE, M3aBAYKHUTE
aBTOPCKH IIpaBa, JIMCTaTa Ha KJIMCHTH W CIMYHH CTaBKH, HE C€ IPH3HABAAT KaKO HeMaTepHjalHH CPEICTBA, OMICjKU He
MOXaT jacHO Jia ce OJIeNiaT O]l Pa3BHBAKETO Ha OM3HMCOT Kako menuHa. CHTe TPOLIOLM 3a HCTpaxkyBame Tpeba na ce
NpH3HAAT KaKO TPOIIOK Kora ke HacraHar. JIpyrute TpOLIONM, KOM HE Ce NPH3HABaaT KaKo HEMaTepUjajHH CPEe/CTBa,
BKJIyyyBaaT TPOLIOLM 3a 3allOYHYBame Ha OM3HHCOT, 00yka, pekiiamMa M TPOLIOLM 3a mpemectyBame. OBue Tpeda na ce
NPH3HAAT KaKO TPOLIOK KOora Ke HaCTaHaT.

Mepere

ITouetHo, HeMaTepHjalHUTE CpPEACTBAa ce Mepar 10 HHMBHAarta HabaBHa BpegHocT. IlociemoBaTenHo, HeMaTepujalHHTE
CpelcTBa ce MepaT [0 HUBHATAa HaOaBHA BPEIHOCT HaMaJleHa 3a aKyMyJIMpaHaTa aMOpTH3alMja U 32 aKyMyJIUpaHHUTe 3aryou
nopazan 00e3BpeIHyBambE.

Kopucen eéex na ynompeoba
JlpyurrBoto HeMa Ja Kiacu(puKyBa HeMaTepUjaliHi CPEICTBA KAKO CPECTBA cOo OeCKOHeUeH/HeieuHIPaH BeK Ha yrmoTpeda.
Amopmu3zayuja

BkynHHOT M3HOC Ha aMOpTH3alMjaTa HA HEMATEPHUjaIHUTE CPEACTBA CE aMOPTU3HPa CHCTEMATCKU 3a BpeMe Ha HHBHHTE
KOPHCHHU BEKOBU. AMOPTH3aLIjaTa 3a04HyBa KOra CpeCTBOTO € PACHOJIOKIMBO 3 yroTpeba.

PesupyanHara BpeIHOCT Ha CHTEC HEMAaTEPHjallHU CPEICTBOTA € HyJla ICHAPH.

JpywmITBOTO ja KOPHCTH MpPABOJMHMCKATA METOAA 3a MPECMETKa Ha TPOIIOKOT 3a aMOpTH3alija 33 CHUTC HeMaTepujaHu
cpeacTBa.

INpouenerara rofuiIHa CTaNKy Ha aMOPTH3allija HA HEMATEPUjaTHUTE CPECTBA CE KAKO IUTO CIIEIH:

Hemarepujanuu cpencrsa 25%
KopucHnoT Bek Ha ynorpe6a, METOIOT Ha aMOPTH3allija U pe3uyanHaTa BpeJHOCT ce IPOBEpaT eIHAII TOAUIIHO, Ha KPajoT
Ha (pMHAHCUCKATA TOJMHA.

Omyrysame

HemarepujaHOTO CpeCTBO Ce AeNpU3HaBa IPU HETOBOTO OTYIYBambe MIIM KOra HE € OYeKyBaaT MJHU €KOHOMCKU KOPHCTH
O]l HeTOBaTa ynoTpeda WK OTylyBame.

JloGuBKHTE U 3aryOHUTe KO IPOU3IIEIyBaaT 0] OTY'yBamkeTO Ha HEMATEpHjalIHUTE CPEACTBA CE OIPE/eIyBaaT Kako pa3iuKa
MoMery HETO-IIPUHOCHTE OJ OTY['YBambEeTO M CMETKOBOACTBEHATa BPEIHOCT HAa CPEICTBOTO M CE MPU3HABAAT BO HOOWBKATa
wim 3aryoara.

3.9. CpencTsa 3eMeHH MO/ HaeM - HaeMaTeJl

Haemute Ha cpexncrtBa BO ycioBM Kora J[pylmITBOTO I'M Ipe3eMa CYIUTHHCKM CHTE PH3MLM M Harpajy CBOjCTBEHM 3a
COIICTBEHOCTA C€ KIaCH(HIMPaHU KaKO (PMHAHCHCKU HaeM. [Ipy mo4eTHOTO Nmpu3HaBame CPEeICTBOTO 3€MEHO I10J] HAeM Ce
MEpH CIope]] IOHUCKATa 0] HeroBaTa 00jeKTHBHA BPEAHOCT U CErallHaTa BPeAHOCT HA MUHUMAJIHUTE IUIaKama 33 HAeMOT.
IocnenoBaTenHO Ha MOYETHOTO NPU3HABALE, CPEICTBOTO CE& €BHJCHTUPA BO COIVIACHOCT CO CMETKOBOJACTBEHATA MOJIUTUKA
MPUMEHIINBA Ha TOA CPEACTBO.

Cure ocTaHaTH HaeMH ce KiacHHIMpaaT Kako OIEpaTHBHA HAEMH, a CPEICTBaTa MOA HAeM HE Ce MpPH3HABaaT BO
M3BEIITAjOT Ha (PMHAHCUCKA cOCcTOj0a Ha [IpyIITBOTO.
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3.10. DUHAHCHCKH HHCTPYMEHTH

Heoepusamuesuenu punancucku cpeocmea

JIpyIITBOTO IOYETHO TH NMPH3HABA 3a€MUTE U IT00apyBambaTa 1 AEMO3UTHTE Ha JICHOT Kora THe ce HacTaHaTu. CUTe ocTaHaTH
(MHAHCHCKM CPEACTBA (BKIy4YyBajKH I'M CPEICTBaTa OIpPEACIECHH CHOpen OOjeKTHBHA BPEJHOCT IPEKy MOOUBKATA MU
3ary0ara) MOYETHO Ce NPHM3HABAaT Ha JaTyMOT Ha TPryBame Ha KOj INTO JIpyIITBOTO CTaHyBa CTpaHa Ha JOTOBOPHHTE
o1pe0H Ha MHCTPYMEHTOT.

JlpylwITBOTO T'M Jenpu3HaBa (UHAHCUCKUTE CpPEICTBA KOra r'm ryOM mpaBaTa OJ JOTOBOPOT 3a MAPUYHHTE TEKOBH O
CpPEICTBOTO, WM KOTa I'M IPEHeCyBa MpaBaTa Ha MapUYHUTE TEKOBU 07 GMHAHCHCKOTO CPEACTBO CO TPAHCAKIMja BO KOja ce
IPEHECEHU CYLITHHCKH CUTE PH3ULH M Harpaiy Of COICTBCHOCTAa Ha (PMHAHCHCKOTO CPEACTBO Ha JApyr. Cekoj OCTaToK o
npeHeceHuTe (PHMHAHCHCKH CPEJCTBA KOj € KpeupaH WM 3aJpXaH o] cTpaHa Ha JIpyIITBOTO ce MpH3HaBa KakKo MOCEOHO
CPEACTBO MK 0OBpCKA.

@DHHAHCUCKUTE CPEJICTBAa M OOBPCKU CE HETHpPAaT M HETO M3HOCOT Ce NMPUKAKyBa BO M3BELITAjOT 3a (puHAHCHCKa cocTOjOa
Kora, ¥ camMo Kora, JIpymTBoTo UMa 3aKOHCKO TIPaBo Ja TM HEeTHUpa NMPU3HACHUTE W3HOCH M MMa HaMepa WU Jia I'M HOpaMHH
TPaHCAKLIHUTE Ha HETO OCHOBA MJIM []a TO Peajln3upa CPEACTBOTO H J1a ja IOPaMHH 00BPCKATa HCTOBPEMEHO.

HenepuBatuBuBHUTE PUHAHCHCKH MHCTPYMEHTH Ha JIpyIITBOTO ce KiacH(pHKyBaaT BO CIETHUTE KaTeropuu: (GHHAHCHCKH
CPEACTBa YyBaHU JI0 JOCTACAHOCT, KPEIUTH U NobapyBama ¥ (PMHAHCHCKHU CPEACTBA PACIIOIOKINBU-32-IIPOJaX0a.

Bnoorcysarwa uysanu 0o oocmacanocm

JlokosKy JIpyIITBOTO MMa IO3MTHBHA HAMEPA W MOKHOCT [a TH YyBa JOJDKHHYKHTE XapTHH O BPEAHOCT O JOCIICBAMbE,
TOraur TakBUTe (QMHAHCHUCKH CPEICTBA ce KIacH(HKyBaaT KakO BIIOXXYBara YyBaHH IO JOCTacaHoOCT. Bakeure cpeactsa
MOYETHO CE NPH3HACHH MO O0jeKTHBHATA BPEAHOCT IUIyC OMJIO KaKBU JUPEKTHO MOBP3aHHM TPAHCAKIHCKHTE TPOLIOLH.
IMocnemoBaTenHo Ha MOYCTHOTO TPU3HABame (HWHAHMCKHTE CPEICTBAa UyBaHM [0 [OCTACaHOCT C€ Mepar CIopen
aMOopTH3HpaHa HabaBHA BPEIHOCT KOPHCTEJKU rO0 METOJOT Ha e)eKTHBHA KaMaTa, HaMaJeHa 3a OMJIO KaKBHU 3aryOu Iopaau
obe3BpeHyBambe. brito kakea mpogakda mim pexnacudukalmja Ha MoBeke 0/ He3HAUUTEICH U3HOC Ha BIOXKYBarbha 4yBaHH
JI0 JIOCIICBAK-CKOU HE CE OJNHUCKH JI0 JIOCTaCyBameTo, OM pe3yNTHpalo co pexiacu(uKalja Ha CUTE BIOXKYBama KOU Ce
4yyBaaT J0 JOCIEBAmEBO PACIIOIOKIUBH 3a Ipojaaxkba, 1 Ou pe3ynTupano Bo 3abpana 3a J[pymTBoTO Aa KiIacH()UKyBa
BIIO)KYBaba BO XapTHHU OJ] BPSAHOCT KaKo 4yBaHH [0 JIOCICBAkhE BO TCKOBHATA U CIICIHHUTE B GHHAHCHUCKY TOAMHH.

Kpeoumu u nooapysara

Kpeautute 1 nobapysamara ce GHHAHCHCKH CPEICTBA CO (GUKCHH WM NPEABUUIMBH IIakarba KOM He KOTHpaaT Ha aKTHBEH
masap. BakBuTte cpezicTBa MOYETHO Ce IPU3HACHH O 00jeKTHBHATA BPEAHOCT IUTYC TPAHCAKIICKUTE TPOIIOIH KOM AUPEKTHO
Ce NPHITHIIYBAaT Ha CTeKHYBAmETO Ha (PMHAHCHUCKOTO CpecTBO. ITocie0BaTeHO Ha IOYETHOTO IPU3HABAE, KPEAUTUTE U
nobapyBamara ce MepaT [0 aMOpTH3UpaHa HabaBHa BPEIHOCT CO MPUMEHA Ha METoJaTa Ha epeKTUBHA KaMaTa, HaMaJieHa 3a
3aryouTe nopaan 00e3BpeIHyBabe.

Kpenutute u nobapyBamara COAp)KAT MapUYHU CPEJICTBA U MApUYHH €KBMBAJICHTH, 00apyBama Ol KyIlyBaud U JPYTHTE
nobapyBama 1 Ja7ieHH JCTIO3UTH .

Hapulmu cpe()cmsa U napudnHu exeueaienmu

[Tapuunute cpeacTBa M NMapUYHUTE EKBMBAJICHTH CE COCTOjaT OJl MApUYHM CPEACTBA HA JKUPO CMETKa, OnarajHa u
KPaTKOPOYHH JIETMO3UTH BO OAHKM CO OPMIMHAIEH POK Ha JOCTACAHOCT O TPU MM IOMAJKy Meceld OJ IEHOT Ha
CTEKHYBAabETO.

Dunancucku cpeocmea pacnoioNcIuGU-3a-npooarcoa

DHUHAHCUCKH CPECTBA PACTIONOKITNBA-3a-TIPOAaX0a ce HeCPUBATHBUBHI CPEACTBA KOU CE ONpPEICICHN KaKo (PHHAHCHUCKA
CPEACTBA PACIONIOKINBU-32-IIPOJAXK0a WM He ce KBaIU(UKYyBaHH BO HEKOja Jpyra Kareropuja Ha (pUHAHCHCKU CPEACTBA.
IMoceoBaTeNHO HAa MOYETHOTO MPU3HABAE, THE CE MepaT MO 00jeKTHBHA BPEAHOCT M MPOMEHHTE KOW MPOM3JICTyBaaT,
OCBeH 3ary0ure nopaan o0e3Bpe/iHyBambe, Ce IPU3HABAAT AUPEKTHO BO OCTaHaTaTa ceomndarHa JOOMBKaA U Ce MPHKaXyBaaT
BO pe3epBaTa 3a O0jeKTHBHA BPEIHOCT BO KamuTanoT. Kora BIOXYBameTo ce Jenpu3HaBa, JoOWBKara WM 3arybata
aKyMyJMpaHa BO KalMTaJOT Ce peKIacu(uKyBa BO JOOMBKATa WK 3arybara.

Heoepusamuesugnu punancucku 068pcku

JIpyIITBOTO MOYETHO TH NMPU3HABA M3/1a/ICHUTE JODKHUYKH XapTHU O BPEAHOCT U CyOOpANHUpPAHUTE OOBPCKH HA IATYMOT
Ha KOj The HactaHyBaar. Cure Apyru GHMHAHCHCKHUTE OOBPCKH (BKIIydyBajKu T OOBPCKHTE KO CE MO 00jeKTHBHA BPEIHOCT
npeky J100MBKaTa Wiy 3arybara) MoYeTHO ce MpU3HaBaaT Ha JaTyMOT Ha TPryBambe Ha KOj ITo JpyImTBOTO CTaHyBa CTpaHa
Ha JIOTOBOPHHUTE OAPEAOH HAa HHCTPYMEHTOT.

ﬂpyHITBOTO 'l JACTIpU3HaBa (1)I/IH3.HCI/ICKI/ITC O6BpCKI/I Kora 06BpCKI/ITC OHpeaCIICHN BO JOIOBOPUTE C€ IIOAMUPEHHU, OTKaXKaHU
WM UCTCYCHU.
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DHUHAHCUCKUTE CPEICTBAa M OOBPCKU CE HETHMpPAaaT M HETO M3HOCOT Ce MPUKAXKYBa BO HM3BELITAjOT 3a (pUHAHCHCKA cOCTOjOa
Kora, ¥ camo Kora, J[pymTBOTO MMa 3aKOHCKO MpaBo Ja I'M HETHpa MPHU3HACHUTE M3HOCH W MMa HaMepa Ja I'M MOpaMHH
TpPaHCAKIMUTE Ha HETO OCHOBA WJIM [[a TH Pean3ipa [UIakamara HCTOBPEMEHO.

He-nepuBaTuBuBHUTE (PUHAHCHCKU OOBPCKU BKIIy4yBaaT OOBPCKHU KOH 100aByBaul M OCTaHATU OOBPCKH.

TakBuTe (MHAHCHUCKH OOBPCKU MOYETHO CE MPH3HABAAT MO OOjEKTHBHA BPEAHOCT IUIyC OMIIO KaKBH TUPEKTHO MOBP3aHH
TPAHCAKLKCKH TPOIIONH. IlocienoBaTenHO Ha MOYETHOTO NpPH3HABAKE, OBHE (DHHAHCHCKH OOBPCKH CE MeEpar CIopen
aMopTU3HpaHa HabaBHA BPEAHOCT KOPHCTEjKH IO METOOT Ha epEeKTHBHA Kamara.

3.11. O0e3BpeaHyBambe Ha CpPeACTBATA

Heoepusamueuenu gpunancuxu cpeocmea

Ha cekoj naTtym Ha u3BecTyBame (pUHAHCHCKOTO CPEICTBO KOE HE € MO 00jeKTHBHA BPEIHOCT IPEKy N00UBKaTa M 3arybarta
ce MpOIeHYBa 3a Jia Ce YTBPJH JaJld MMa HEKOj 00jEeKTHBEH JI0Ka3 Jeka e 00e3BpenHeTo. DUHAHCHCKOTO CPEACTBO CE CMeTa
00e3BpeIHETO JOKOJIKY MOCTOU 00jEKTHBEH I0Ka3 JeKa Ce MMa CIy4eHO HACTaH Ha 3ary0a Mociie MOYeTHOTO MPU3HABAKE Ha
CPEACTBOTO, ¥ [€Ka HACTAHOT MMa HEraTHBEH ¢()eKT Ha MPOLEHETHUTE WAHU MAPHYHHU TEKOBH O TOA CPEACTBO KOH IUTO
MOXaT J1a Ce NPOLIEHAT BEPOIOCTOjHO.

Kako o0jexktuBeH 1o0ka3 nexka (MHAHCUCKUTE CPEACTBA (BKJIy4dyBajku I'M U COICTBEHHYKUTE XapTHH OJ BPEIHOCT) ce
o0e3BpenHETH MOXe Ja Ouje HEUCIOJHYyBame Ha OOBPCKUTE WM JOLUHEHE CO IUIaKambaTa O CTpaHa Ha JOJDKHHKOT,
PECTPYKTyHpame Ha U3HOC O] CTpaHa Ha JpymTBOTO criopes ycioBu kou JpylITBOTO HHAKy He M 0100pyBa, HHAUKALUU
JeKa JOJDKHHKOT OaHKpPOTHpall, HETaTHBHM IIPOMEHHM BO IUIATEXKHATa COCT0j0Aa HA MO/DKHHUIMTE MM M37aBaudTe Ha
JlpyImTBOTO, €KOHOMCKHU YCJIOBU KOH KOPECTIOHIHPAaT CO HEHCIIONHYBamke Ha 0OBPCKUTE MM HUCUE3HYBAHE HA AKTUBHHOT
nasap 3a XapTHH OJl BPEIHOCT. JIOHMOJHMTENHO, 3a BJIOXKYBalba BO COINCTBEHMYKHM HHCTPYMEHTH, 3HAUUTEIHOTO HIIH
MPOIOKEHOTO HAMaJlyBame Ha 00jeKTHBHATA BPEIHOCT I0J] HEroBara Hab0aBHA BPEIHOCT MPETCTaByBa OOjEKTHBEH OKa3
JIeKa CPe/ICTBOTO € 00E3BPEHETO.

Kpeoumu u nobapysarma

JpywmTBoTO M3ABOjyBa 3ary0H IMOpajiH OMITETYBake COTNIACHO [IpaBHITHUKOT 32 METONOT 3a BPCOHYBAmbC HA CTABKHTE OJ
OMIIAHCOT Ha COCTOj0a M M3rOTBYBAKE Ha JCIOBHUTE OMaHCH Koj ctanu Ha cuia ox 1 janyapu 2011 romuna. CoriacHo oBoj
MpaBWIHKUK, J[pylITBOTO I'M Kiacu(HKyBa CUTE IMOCAMHEYHM I00OapyBama MO OCHOB Ha MHpEMHja 32 OCUTYPYyBame H
mobapyBama M0 OCHOB Ha Perpec BO KAaTerOPHH BO 3aBHCHOCT O]l BPEMETO Ha JOLHCHE HAa HCIOJIHYBAamkC Ha OOBPCKHUTE,
CMETaHO O]l ICHOT Ha JI0CIIeBahe Ha modapyBameTo. JpyTBoTo yTBpAYyBa 3aryba nopaayu 00e3Bpe/iHyBambe CO MPUMEHa Ha
HPOLICHTH KO BO 3aBHCHOCT OJf ICHOBHTE Ha JOIHCE-EC BO MHTEPBAJIN CE MPOINHUIIAHA BO NMPABIIHUKOT. bapamara Ha 0BOj
NPABUIIHHK C€ MPUMEHYBAAT MPOCIEKTHBHO O] ICHOT Ha CTaIlyBamke BO CUJIa HA HCTHOT.

3apagu BpelHyBame Ha MOOapyBamaTa IO OCHOB Ha NPEMUM 33 OCHIypyBame BO COINIACHOCT co IIpaBHIHHMKOT 3a
BpEIHYBamkE Ha CTABKHUTE O] OMIAHCOT Ha cocToj0a, JpyITBOTO | KIacH(uKyBa modapyBamara II0 OCHOB Ha IPEMUH 32
OCHTYPYyBam€ BO CICAHMBE PH3UYHH KaTETOPUH, CIIOPE]l Ha CTApOCTa Ha MoOapyBamara:

Kareropuja A IMobGapyBama 0/ JOKHULM KOH CBOMTE 00OBPCKH cripeMa JIpyIITBOTO HE ' HCIIOJHUIIE Ha IaTyMOT
Ha J0CTacyBambe, U JIOLHAT BO U3MUPYBabETO Ha CBOUTE 00OBpCKH HajMHory 30 neHa ox 1aTyMOT

Ha IOCTAaCyBambEeTO Ha M0GAPyBaKETO

Kateropuja b [ToGapyBama o JOIDKHUIM KOM CBOUTE OOBPCKH cripeMa JIpymTBOTO HE TH H3MUPHIIE BO IIEPHOJ
ox 31 nen no 60 fneHa o JaTyMOT Ha JIOCTacyBambe Ha OOApyBamkETO

Kareropuja B [oGapyBama 01 JOHKHHULIN KOM CBOUTE OOBPCKH cripeMa JIpyIiTBOoTO HE ' M3MUPHIIE BO MEPUO
ox 61 nen no 120 neHa ox aTyMOT Ha IOCTacyBamke Ha OOAPYBAKHETO

Kateropuja I [ToGapyBama o JOIDKHUIM KOM CBOUTE OOBPCKH cripeMa JIpymTBOTO HE TH H3MUPHIIE BO NIEPHOJ
on 121 nen o 270 neHa o AaTYMOT Ha J0CTacyBame Ha Mo0apyBambeTo

Kareropuja [] INobGapyBama 0/ JOJKHULM KOH CBOMTE 0OBPCKH cripeMa JIpyITBOTO HE I M3MHPUIIE BO IEPUOJ
o1 271 nen 1o 365 neHa o AaTyMOT Ha JA0CTAacyBambe Ha 100apyBambeTo

Kareropuja I' [oGapyBama o1 JOHKHULIN KOM CBOUTE OOBPCKH cripeMa JIpymTBoTo He ru u3Mupuiie Haja 365
JIeHa 0J] IaTyMOT Ha J0CTaCyBabe Ha 100apyBambeTo, Kako U TY)KEHH ModapyBama
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IlpecmeTkata Ha MCIpaBKaTta Ha BPEAHOCT CE BPLIM CO NMPUMEHA HAa CJICTHMBE MPOLECHTH HA HCIpPaBKa AUPEKTHO Ha
HEH3MUPCHHOT OPYTO M3HOC Ha II00apYyBamBETO, CIIOPE PU3HYHATA KaTeropuja:

[lepuon Ha noUHEHE HA TATYMOT Ha

Pusuyna kateropuja (MHAHCUCKHUTE M3BEIITAN % Ha UCIIpaBKa Ha BPEIHOCT
Kareropuja A 10 30 nena 0%

Kareropuja b on 31 no 60 nena 10% - 30%

Kareropuja B o1 61 no 120 nena 31% - 50%

Kateropuja I ox 121 no 270 nena 51% - 70%

Kareropuja /] on 271 no 365 nena 71% - 90%

Kareropuja I’ Haj 365 neHa M Ty>KeHH nodapyBama 100%

3ary6a mopazu o0e3BpeHyBambe Ha (MHAHCHCKUTE CPEACTBA MEPEHH 10 aMOpPTH3MpaHa HabaBHA BPEAHOCT (OCTaHATHTE
mobapyBama Ha JIpymITBOTO) CE MpecMEeTyBa Kako pasinKa IIoMel'y CMETKOBOJICTBEHATa BPSAHOCT U CETaIllHATA BPEAHOCT Ha
OYCKYBaHUTC HMIHHM MAapUYHH TEKOBH, ANCKOHTHPAHH CO OPUTHHANHATA e(pEKTHBHAa KaMaTHa CTalKa Ha CPEACTBOTO.
3aryOure mopaau 00e3BpEIHYBAmETO Ce INPHU3HABAaaT BO NOOUBKATa WM 3arybaTa W ce pedUICKTHpaHH BO CMeETKara 3a
HCIpaBKa Ha BPEJHOCTA Ha COOJBETHUTE (GHHAHCHCKH cpeacTBa. Kamarara Ha 06e3BpeHETHTE CPEACTBA IPOAOIIKYBA 1a ce
npu3HaBa. Kora mnociemoBaTeneH HactaH (Ha HpUMep IUIakame Ha JONTOT OJ CTpaHa Ha JOJDKHHKOT) MPEAU3BHKA
HaMalyBamke Ha U3HOCOT Ha 3arybara mopaau 00e3BpeqHyBame, HAaMaTyBamkeTO Ha 3arybara mopaan 00e3BpeIHYBame Ce
aHyJIMpa [peKy JoOUBKaTa MM 3aryoara.

Dunancucku cpeocmea pacnoioNCIuGU 3a npooaxcoa

3aryoute mopaau o0e3BpelHyBambe Ha (MHAHCHCKHTE CPEICTBAa PACIOJOXIIMBH 3a INpojaxkbda ce Npu3HaBaaT co
pexnacuduKanyja Ha 3aryouTe akyMyJIMpaHHi BO pe3epBara 3a 00jeKTHBHA BPEAHOCT BO KanuTanoT. KymynarueHara 3ary6a
Koja e pexiacuduKyBaHa OJ IVIaBHMHATa BO JOOMBKara WM 3ary0bara € pasiukara rmomery HaOaBHaTa BPEIHOCT IpH
CTEKHYBambETO HETO OJ CHTE IUIakama BO OAHOC HA IMIABHMLATA M aMOPTH3alLijaTa, W TEKOBHATA O0jEKTHBHA BPEIHOCT,
HaMaJIeHa 3a CHTE 3ary0u mopaan 00e3BpeiHyBame NPETXOAHO NpPU3HACHU BO aoOMBKaTa win 3arybara. IIpomenure BO
HCIPaBKa Ha BPEAHOCTa KAKO Pe3yJTaT Ha BpEMEHCKATa BPEAHOCT Ha ITapHTe CE MPU3HABAAT KaKO KOMIIOHEHTA Ha TIPUXOAN
O]l KaMaTH.

JToKOJIKy BO MOCIEIOBATENICH IEpPHOA, 3arybaTa mopaau o0e3BpeIHYBambE Ha PACIIOIOKINBUTE-32-NPOAAX0a JOIKHUYKA
HHCTPYMETH C€ HaMally, 3arybara ce aHy/upa Hu3 J100MBKarTa Wiy 3arybara.

Cemnak, cexkoe IMOCIEeJOBATEIHO 3rojJeMyBambe Ha O0jeKTHBHATA BPEJHOCT HAa 0OE3BPEIHETH PACIIOIONIIMBU-3a-1IPOJAKOa
COICTBEHMYKHU XapTHHU OJ1 BPEIHOCT Ce MPU3HaBa BO OCTaHaTa ceondarHa J00UBKa.

He-gunancucku cpedocmea

CMETKOBOJCTBEHATa BPEAHOCT Ha HE(HHAHCHCKUTE CPEACTBA Ha J[pyIITBOTO, Ce NpOLEHyBa Ha CEKOj OaTyM Ha
HM3BECTYBalbe 3a J1a Ce yTBPAM [ajM IOCTOM OWJIO KakBa HHAMKALMja CIOpEA Koja HEKOe CPEICTBO MOXe jaa Ouie
obe3BpenHeTo. JIOKONKY TakBa MHIMKAalMja IOCTOM, TOTAall CE MPOLEHYBa HAJOMECTIMBHOT H3HOC Ha CPEICTBOTO. 3a
TYABWIOT, U HEMATEPHjaJIHUTE CPEACTBA KOM HMMaaT HEOIPEICH KOPUCEH BEK Ha Tpacmhe WM KOM Ce YIITe He Ce
PACIONIOKIIMBH 32 KOPUCTEHE, HAJOMECTIMBHOT M3HOC CE IPOILICHYBa CeKoja TOJMHAa BO MCTOTO BpeMme. 3aryba mopaiu
00e3BpeiHyBabe Ce NMPU3HABA KOI'a CMETKOBOJCTBEHATa BPEIHOCT Ha CPEACTBOTO MM HEroBaTa CIMHMIIA KOja IeHepHpa
Mapy ro HaJMHHYBa HErOBUOT HaJOMECTIIUB U3HOC.

HanomecTiuBHOT M3HOC Ha CPEACTBOTO WM CAMHUIIATA KOja TEHepupa Iapd € Iorojemara oOJi Heropara yHoTpeOHa
BPEIHOCT M HeroBaTa 00jeKTHBHA BPEIHOCT HaMajeHa 3a TPOILIOLMTE 3a mpojaxkda Ha cpenctBoTo. [Ipu mpoueHkara Ha
ynoTpeOHaTa BpeJHOCT, IPOLIEHETUTE UIHH NAPUYHHU TEKOBHU CE AUCKOHTHPAAT O HUBHATa CETallHa BPEJHOCT CO yrnoTpeda
Ha JJMCKOHTHA CTarKa MpeJ OfIaHO4YyBame Koja M OJpa3yBa TEKOBHUTE Ma3apHU NMPOLEHKH Ha BPEMEHCKATa BPEIHOCT Ha
[apuTe ¥ PUBMIMTE ClICHU(PUYHHM 33 CPEACTBOTO WM €AMHUIIATA KOja TeHeprpa MapH.

3a LenuTe Ha TECTHpame Ha 3ary0uTe mopaau o0e3Bpe/lHyBambe, CPEACTBAaTa KOU HEMOXKAT 1a Ce TECTHPAaT UHIAUBHIYaIHO
ce IpyNUpaHu 3aelHO BO HajMayiara Ipyla Ha CPEACTBa KOJalllTO TeHepHpa ITapHiHU IPUIHBY O] KOHTHHYHpPaHa yrnoTpeda
KOUILTO BO TOJIEM CTENEH € HE3aBUCHHU O MapUYHHUTE MPUIMBH OJ1 APYTH CPEACTBA WIM €AMHHUIIA KOja TeHepupa mapH. 3a
LIeNTa Ha TECTUPAmbETO Ha 3arybara nopaau o0e3BpeHyBambe Ha I'yABUIOT, IPEIMETOT Ha TECTOT 3a OIEPAaTUBEH CErMEHT,
€IMHULIUTE KOM FeHEepUpaat Mapy Ha KOM IITO TYABUIOT € paclpeesieH, ce cOOpaHM Taka LITO HUBOTO Ha KO C€ M3BpIIyBa
TECTUpambe Ha 00E3BPENHYBAKETO IO OZApa3syBa HAjHHCKOTO HUBO Ha KOE TYABIJIOT CE CIEIHM 32 BHATPEIIHM LIEIH Ha
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U3BECTYBambeTO. [ yIBUIIOT CTEKHAT BO J€I0BHA KOMOMHALM]a Ce paclpe/eiyBa BO IPYIM HA €AMHUIM KOM F'eHepupaat napu
3a KOM Ce 04eKyBa Jieka ke UMaaT KOPHCT Ofi CHHEPIHUTe Ha KOMOMHALjaTa.

KOpHOpaTI/XBHI/ITe CpeacTsa Ha I[pyH_ITBOTO HE IreHepupaar MOCEOHU TIapyu4Hy MPUJIMBU U CE KOPpUCTAT OJ CTpaHa Ha MoBeKe
oI €1Ha CIuHHIa KOja TreHepupa napu. KOpHOpaTI/IBHI/ITC CpeACTBa C€ paclpeC]ICHU Ha €ANMHUIIUTE KOU I'€HEpHpaatT napu
Ha pasyMHa U KOH3UCTEHTHA OCHOBA MU C€ TECCTUPAHHU 3a 0663BpeZ[HyBaH>C Kako JeJI 0 TECTHUPAKETO Ha €AUHULIUTE KOU
reHepupaar napyu Ha KOM KOPIIOPAaTUBHOTO CPEACTBO € pacCIpeCIICHO.

3arybure nopaau oOe3BpelHyBame ce IpU3HAaBaaT BO AoOMBKaTa MM 3arybaTa. 3aryOure mnopaau 00e3BpelHyBame
MPU3HACHH BO OJHOC HAa CIMHHULUTE KOM I€HepUpaaT Maph Ce pacHpenedyBaaT IPBO Ia ja HaMalaT CMETKOBOACTBEHATa
BPEIHOCT Ha CEKOj T'yJBHJI paclpejielieH Ha eMHUIATAa Koja reHepupa napu (rpyna Ha eJUHHMIM) U MO0TOa Ja M HaMalu
CMETKOBOJICTBEHUTE BPEJHOCTH HA OCTAHATHTE CPEICTBAa BO COMHULUTE KOM TeHepupaaT mapd (Ipyla Ha eIUHHIHN) Ha
HPONOPIMOHAIHA OCHOBA.

3arybata mopaau o06e3BpeHyBamke BO MOIVIE] Ha IyBUWJIOT HE ce aHyJHpa. Bo moriex Ha ocTaHaTH CpeicTBa, 3arybara
opajiu 00e3BpeIHyBabe IIPU3HACHA BO IPETXOAHH NEPUOJIM CE IPOIEHYBa Ha CEKOj JaTyM Ha M3BECTYBambe 3a OWIIO KakBa
MHIMKalMja JeKa 3arybara ce HamMajuia MM NOBeKe He MocTou. 3arybara mopaau o0e3BpeiHyBambe ce aHyJHupa JOKOJIKY
MOCTOU TPOMEHA BO MMPOLICHKUTE KOPUCTEHHM 32 yTBPAYBahe Ha HAJIOMECTIMBHOT H3HOC. 3arybara ropaayu 00e3BpeIHyBambe
ce aHyJIHpa caMo IO W3HOCOT 0 KOj CMETKOBOJACTBEHATa BPEIHOCT HA CPEICTBOTO HE ja HaJAMHUHYBa CMETKOBOJICTBEHATA
BPEJHOCT KOja Ou Ouia OIpenesicHa, HETO OJ aMopTH3alWjaTa, NOKOJIKYy He Owina mpu3HacHa 3aryba mHopaau
00e3BpeIHyBabe Ha CPeCTBATA.

3.12. PesepBupama

PesepBupatbe ce mpU3HaBa JOKOJIKY, KaKO pe3yiTaT Ha MUHAT HAacTaH, J[pylITBOTO MMa ceraniHa 3aKOHCKa WM WU3BeICHA
00OBpCKa KOja MOXKE BEpPOJOCTOJHO Ja ce M3MEpH, M 3a KOj BEpOjaTHO € JieKa Ke IMOCTOU OJUTHMB Ha PECYpCH KOH COIpXKAaT
€KOHOMCKH KOPHCTH 3a IOJMUPYBame Ha 00Bpckara. PesepBupamara ce 0JjpeJicHH CO JUCKOHTHPAhE Ha OUCKYBAHUTE UIHH
MAPUYHU TEKOBU KOPHCTEjKH AMCKOHTHA CTAaIlKa MPel OJaHOUYyBamhe KOM I'M OApa3yBaaT TEKOBHHUTE Ma3apHU IPOLCHKH Ha
BpEMEHCKaTa BPEAHOCT HA MApUTe M OHHUE PHU3MIH, CHeUU(UYHH 3a OOBpCKaTa. 3rojieMyBambeTo Ha JAMCKOHTHpAHATa
BPEIHOCT ce MPH3HABA KaKO (PMHAHCHUCKH TPOLIOK.

PesepBupatbe 3a HEMOBOJICH JIOTOBOP Ce MPU3HABA KOra OUeKyBaHUTE KOPUCTH KOH IITO CEe OYEKYBa Ja ce MPUMAT OJ] CTpaHa
Ha /IpyIITBOTO O] MCTHOT JOTOBOP CE MOMAJM 0J HEU30EKHUTE TPOILOLM 32 HCIOJIHYBAaHbE HAa OOBPCKUTE YTBPIAECHH CO
JOroBOpoT. Pe3epBupamero ce MepH CHOpe] CeramiHata BpPEJHOCT Ha IMOHHCKHTE OJ OYEKYBAaHHTE TPOIIOLHM 3a
PacKHHYBame Ha JOTOBOPOT M OUEKYBaHHMTE HETO TPOLIOLH 32 MPOJOJDKYBamke Ha 10roBopoT. [Ipen pesepBupamero aa ouzie
BOCIIOCTAaBEHO, JIpyIITBOTO NpU3HaBa CEKaKkBa 3ary0da 3a 00e3BpeiHyBabe Ha CPeCTBATa KOU CE IOBP3aHU CO JOTOBOPOT.

3.13. OOBpCKH 0 OCHOB HA IOTOBOPH 32 OCUTYPYBame

Bo pamkuTe Ha OOBPCKATE IO OCHOB Ha JOIOBOPUTE 32 OCHIYpyBame CE BKIy4YCHH CIICHHBE KaTErOpHH Ha
00BpcKu/pe3epBy Ha JpymITBOTO:

- PesepBu 3a HacTaHaTH, IPUjaBEHU U HEHCIUIATCHH IITETH;

- Pesepsu 3a HacTaHATH, HO HETIPHjABEHH IITETH;

- PesepBu 3a MOBTOPHO OTBOPECHH IITETH;

- Pe3sepsu 3a Tpomonu 3a 06paboTKa Ha MITETH;

- OO6BpCKH 10 OCHOB Ha pa3pelieH: (JIMKBUIUPAHH), HO HEUCIUIATCHH LITETH.

Pe3epBu 3a HacTaHATH, IPUjaBeHN H HEUCIIATEHU IITETH
Ilpusnasarse

Hacranarure, nprjaBeH W HEUCIUIATCHU LITETH CE MPH3HABAaT BO MOMEHTOT KOTa OJf OCHTyPEHAaTa CTpaHa Ke ce MPUMHU
npujaBata 3a WTeTa. [IpU3HABAKETO HAa OBHE PE3EPBU HE 3aBUCH O]l KOMILUICTHOCTA Ha MOJHECCHATa JOKyMCHTalHWja 3a
npujaBa Ha IITeTa.

Ilouemno mepemwe

JpymITBOTO TH IIpeCcMETyBa PE3EPBHUTE 3a HACTAHATH, NIPHjaBeHU M HEUCIUIATCHU IITETH MMAjKU TH NPEIBUA CHTE (HaKTOpH
KOH BJIMjaaT Ha OYEKYBAHMTE TPOIIONIM KOH HPOM3JIEryBaaT oj npezemeHuTe o6Bpcku. Ilpu Toa, JlpymrBoto Tpeba aa ru
3eMe BO NPe/IBUL;

- M3roTBeHHMTE TEXHHUYKH M3BEIITAH KOM CE OJHECYBAaT Ha HACTAHATH MaTEpHjalHH 3ary0H WM MEAUIHUHCKH
M3BCILTaN 3a MOBPEAN WK OOJICCTH;

- Cypacku omtyku, OWII0 Jia ce KOHEUHH WIH HE,

- Illrern 3a Kou ce BOAAT CYACKH MOCTAIKH CIIOPE OYEKYBAHHOT HCXOJ;

- 3aTe3Ha Kamara Of CyICKH CIIOPOBH;

- OcraHaTH TPOLIONY KOH IIPOH3JIEryBaar o 00paboTKa 1 UCIUIaTa Ha ITETH

ITocnedosamenno meperse

Hacranarure, npujaBeHHM W HEHMCIUIATCHH LITETH O KpPajoT Ha MNEPUOAOT Ha HW3BECTYyBamhe CE YTBPAYBaaT IIPEKy
pasrieyBambe Ha HHIMBUIYATHUTE IITETH BP3 OCHOBA Ha pe3epBallija Ha MPOLEHETHOT KOHEUYEH TPOLIOK 33 MOAMHPYBAbE
Ha LITeTaTa.
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Ha kpajot Ha cexoj mepuoa Ha u3BecTyBame JpyIITBOTO BPIIX aHAIN3a HA MPETIOCTABKUTE KO CE KOPUCTEHH 32 [OYECTHO
Mepemhe Ha HACTaHATHUTEe, PHjaBeHH M HEHCIUIATeHH IITeTH. JIOKOJNKY MMa MpOMEHa BO MPOIIEHETaTa BPEAHOCT HA HIHHUTE
OTMBH KOW K€ HACTAHAT KaKo Pe3yiITaT Ha MCIUIaTa Ha INTeTara, pa3inKara ce MPH3HABA BEAHAII, W TOa HU3 HOOHWBKATa U
3ary0ara 3a IepHOJOT.

3HaYajHU JOLHCHA MOXKAT Jla HACTaHAT IIPH 00jaByBambETO U IIOMHUPYBAKETO HA OAPEICHH OIIITH IITETH O] OCUTyPYyBamke,
U IIOpaJ¥ T0a KPajHUOT TPOIIOK 32 HUB HE MOXKE CO CUI'YPHOCT Jia Ce YIBPAHU Ha KPajoT Ha IIEPHOIOT Ha U3BecTyBame. Cure
pas3IMKK TMOMely INPecMEeTaHHTEe M IOCIEA0BATeIHO IIATEHUTE M3HOCH Ce NMPHKaXyBaaT BO JoOMBKaTa Wi 3arybara BO
HEepPUOJIOT HA IIAKaIbe.

Pe3epBu 32 HACTAHATH M HeNPHjaBeHU LITETH
Mepere

PCSepBaL{I/II/ITe 3a HaCTaHATUTC, HO HCHpI/IjaBeHI/I HITETU C€ IpPEeCMETyBaaT Ha CeKOj NEpuoa Ha U3BECTYBalkbE U UCTUTE CE
NPECMETAHU Ha CICAHUOB HAYUH

- PesepBaumuTe 3a HacTaHaTH, HO HEUPHjaBeHH LITETH 3a CE IMpecMeTyBaaT co mpuMena Ha llxaun-Jlemnep
MeToIaTa

IIpomeHnTe BO KOPHCTEHUTE aKTyapCKH METOAM 3a NMPECMETKA Ha IITETHTE HE MPETCTaByBaaT IIPOMEHA BO OCHOBHHUTE 3a
Mepeme.

PesepBu 32 IOBTOPHO OTBOPEHH INTETH
Ilpusnagarse

Pe3epBuTe 32 MOBTOPHO OTBOPEHH IUTETH CE MPU3HABAAT BO MOMEHTOT KOI'a O]l OCHI'YPEHATa CTpaHa Ke ce MPUMH IIpHjaBaTa
3a IITeTa, WIM Ha KPajoT Ha MEpHOJOT HAa M3BECTYBabE 32 CHTE IUTETH KOM CE IIOBTOPHO OTBOPEHH JO JATyMOT KOra
(hMHAHCHUCKUTE W3BEIITan OUIIe aBTOPU3MUPAHH 3 U3/IaBahe a KOM OWiie HHUIIMjAITHO MPHjAaBeHH MPe] KPajoT Ha MePHOI0T Ha
U3BCCTYBAbE.

Knacugpuxauyuja

PCSCpBHTC 3a MNOBTOPHO OTBOPEHHU ILITETU CC€ IPHKa)XyBaaT BO PAMKUTE Ha PE3CPBUTC 3a HaCTaHaTH, HpI/IjaBeHI/I, HO
HCUCIINIAaTCHU IITCTH.

Mepere

Pe3epBuTe 3a MOBTOPHO OTBOPEHHM CE YTBPAYBAaaT MPEKy pasriielyBarmbe Ha HMHIUBHAYaTHHTE IITETH BP3 OCHOBAa Ha
pe3epBalija Ha IPOLEHETHOT KOHEYEH TPOLIOK 33 IMOAMHUPYBAC Ha IITETATa.

Pe3epBu 3a Tpomonu 3a 00padoTka HA ITETH

PesepBuTe 3a Tpomoiu 3a 00paboTKa Ha MITETH CE OJHECYBAaT Ha TPOIIOLUTE KOM CE JUPEKTHO MOBP3aHU cO 0OpaboTkaTa
Ha LITETHTE HO CE YIUTE HE C€ CBUACHTHPAHU BO QHMHAHCHCKHUTE M3BEIUTal Ha J{pyIuTBOTO.

JpywTBOTO Kperpa aABa BHAA Ha PE3CPBH 3a TPOILIOLH 32 00pabOTKa Ha MITETH U TOA:

- JIUpeKTHH TPOIIOLH;
- MupampexTHH TpOIIONH.

JMupexmuu mpowioyu 3a o6padomka na wimemu

J:[I/IPCKTHI/I TpOoIIOoLHU 3a 06pa60TKa Ha WITETHU CE€ CUTC TPOLIOLHU 3a KOU € INO3HATO JACKa Ke HacTaHaT BO TEKOT Ha peuiaBame
Ha HAaCTaHATHUTE, HpI/IjaBCHI/I, HO HCHUCIUIATCHU LITETHU U ITPETCTaByBaaT noBeke o1 10% o1 cMETKOBOJICTBEHATa BpEAHOCT Ha
KOHKpETHAaTa NOCANHECYHA HACTaHaTa, npmjaBeHa, HO HCHUCIIJIATCHA IITCTA.

Pe3epBuTe 3a AUPEKTHH TPOLIOLH 332 00paOOTKA Ha IITETH Ce IPU3HABAAT BO MOMEHTOT KOTa ce¢ MACHTU(UKYBaHU. 3apaau
HOCAHOCTABYBAhE¢ HA MIPOLIECOT HAa (PUHAHCUCKO U3BECTYBame, J{pyIITBOTO Ha CEKOj AAaTyM Ha U3BECTYBarbe, 'O MPOLICHYBa
MOCTOCHCTO Ha HENPU3HACHHUTE IUPEKTHU TPOLIONHM 32 00padoTka Ha mreTH. CUTe HACHTH(QUKYBAaHU AUPEKTHH TPOIIOLH
BEJHALI CE IPU3HABAAT BO (pUHAHCHUCKUTE M3BeLITau Ha JlpylITBOTO.

PesepBuTe 3a AMPEKTHH TpOLIOLM 3a 00pabOTKa Ha IUTETH, C€ MEpaT MO HEJUCKOHTHPAHHOT WJEH OYEKyBaH OJUIMB Ha
€KOHOMCKH KOPUCTH 07 J[pylITBOTO, HAMaJIeH 32 H3HOCHTE KOU Ce BeKe MPU3HACHU BO (PMHAHCUCKHUTE M3BEILITAH.

Hnoupexmuu mp {u 3a 00p Ka na wumemu

MuaupexTHHTE TpoLIOnHM 3a 00pabOTKa Ha LITETH TH NMPETCTaBYBaaT TPOLIOLUTE KO K€ HaCTaHAT BO TEKOT Ha pElIaBame Ha
HACTaHATHUTE, NMPHjABEHH, HO HEHCIUIATCHH ILITETH, U KOM HMHIMBUAYAIHO ce MOoHUCKU ox 10% on cMeTkoBoJcTBEeHaTa
BPEIHOCT Ha KOHKPETHATA I0eIMHEYHA HAaCTaHaTa, IPHjaBeHa, HO HEUCIUIATeHA IITETa, MM aK KOM, Ha KPajoT Ha MepHOI0T
Ha M3BECTYBambe HE MOJXKAT J1a Ce MACHTU(UKYBaaT UK BEPOJIOCTOJHO J1a CE U3MepaT.

Pe3epBuTe 32 MHIMPEKTHU TPOILIOLHM 3a 00pabOTKa Ha IUTETH, ce mpecMeryBaaT kako 0.5% ox 30MpOT Ha pe3epBHUTE 3a
HACTaHATH, NPUjaBeHH, HO HEUCIUIATCHH IUTETH, PE3CPBUTE 3a HACTAHATH M HENPHjaBEHH LITETH W PE3CPBHUTE 33 IUPEKTHU
TPOILLOLH 32 00pabOTKa Ha LITETH.
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OOBpCKH 10 OCHOB Ha pa3pelleHH (IMKBUANPAHH), HO HEUCIIJIATEHH IITETH
Ilpusnasame

OOBpCKHTE 1O OCHOB Ha paspelieHd (JIMKBUAMPAHH), HO HEUCIUIATEHHW LITETH CE MPHU3HABAaaT BO MOMEHTOT KOra co
OCUrypeHaTa CTpaHa € IOCTMIHAT AOTOBOP 3a HCIUIaTa Ha IITeTa. Bo TOj MOMEHT OOBPCKHTE 3a LUTETH CE€ ACNPU3HABAAT O
pe3epBUTE 3a HACTAHATH, IPUjaBeHHU, HO HEUCIUIATEHU LITETH.

Mepere

OOBpcKUTE 10 OCHOB Ha paspelleHH (JIMKBHAMpPAHU), HO HEUCIUIATEHH INTETH CE€ Mepar 10 O0jeKTUBHATa BPEIHOCT Ha
JOTOBOPEHUTE M3HOCH KOH IITO Tpeba Ja Ounat nciateHd. BooOnyaeHO Toa € eKBHBAJICHT HA MIAPUYHUTE CPEICTBA KOU Ke
OuzjaT ucrulaTeHu 3a M3MHpYyBambe Ha oOBpckaTa. [lopaau KpaTKHOT MEepuoj O]l AaTyMOT HA NPU3HABAaHkE 0 AATyMOT Ha
JenpHu3HaBame (ucruiara), JIpymrBoTo He BPIIU AUCKOHTHPAkhE Ha OBUE OOBPCKH.

3.14. Pe3epBu 3a npenocHa npemuja

JlenoT of1 3alHUIIaHATE TIPEMIH, KOj CE OIHECYBa 3a MOCIENOBATEIHHOT EPHO, CE Pa3rpaHuIyBa Kako MPEHOCHA MPEeMHja.
IIpomeHara BO pe3epBHpamaTa Ha MPEHOCHATA PEMHUja Ce eBUACHTHPA BO JOOMBKATA MM 3arybaTa 3a roguHaTa co Lel aa
ce IpH3Hae MPUXOAOT BO MEPHUOJ KOj COOJIBETCTBYBA Ha IEPHOJIOT Ha PH3HUK.

IpecmeTkarta Ha NpeHOCHATa IPEMHUja CE BPILIH 3a CEKO]j MOETUHEUEH JIOrOBOP.
3.15. MaremaTn4ka pesepsa

MatemaTiyKaTa pe3epBa 1o CUTe IOTOBOPHU 3a OCHTYPYBAmbE € IPECMeTaHa Co HETO MpocHeKTuBHa MeTona. [Ipu npecmerka
Ce KOPHCTCHH CJICTHUBE [TOJATOLH:

e  Cranka Ha Mepu3anmja: 3.5%
e Kamarna cramnka: 4%
e  Tabmuuum Ha BepojaTHOCT: Makenoncku Tabmuiu Ha cMpTHOCT 2008, J{pskaBeH 3aBOJ 3a CTATUCTHKA

PesepBata Ha OpECEKOT Ha MEPUOAOT € MpECMeTaHa IMPEeKy JMHeapHa WHTEpIoNaluja Ha MaTeMaTHYKara pes3epBa
IpecMeTaHa Ha OYETOKOT U Ha KPajoT Ha MEPHOIOT.

3.16. TecT Ha aIeKBATHOCT HA 00BPCKHUTE

JIpyIITBOTO Ha KPajoT Ha CEKOj NMEPHOJl HAa N3BECTYBAbE OLICHYBA JAJIM BKYITHUTE MPU3HACHU OOBPCKH [0 OCUTYPYyBamhe ce
COOJIBETHH, KOPHCTEC]KM TEKOBHM IIPOLICHKH 3a HAHHUTE IApUYHH TEKOBH KOM IIPOM3JIETYBaaT O] JOTOBOPUTE 3a
ocurypyBame. J[OKOJKy OLEeHKara NpHKaXe NeKa CMETKOBOACTBEHATa BPEAHOCT Ha OOBPCKUTE 3a OCHIypyBame cCe
HEaJIeKBaTHU BO OJIHOC Ha IPOLCHETHTE WIHY MApUYHHU TEKOBH, BKYITHHOT HEJOCTATOK CE CBHICHTHPA BO JOOMBKAaTa WMIIH
3ary0ara 3a epuojoT.

3.17. AKIUOHEPCKH KAMTAI

Oo6uunu akyuu

OOHYHHUTE aKIUK ce KIaCU(HKYBaaT KaKO Karmurai. JIOMOJHUTEIHUTE TPOLIOLM KOU Ce JIMPEKTHO TOBP3aHHU CO eMHCH]jaTa
Ha OOMYHM aKIMH, Ce NPU3HABAaT KaKo OAOMTOK OJ] KalUTaJI0T, HETHO O] JAHOYHHUTE €(EeKTH.

Ilpemuja 00 axyuu

HpeMHja O] aKIIMH € pa3jiuKara HOMef‘y HOMHHaJIHaTa BpEAHOCT U IIpOJIaKHaTa 1ICHa Ha aKI_II/Ij ara.

OmkKyn na concmeenu akyuu (mpe3opcku aKyuu)

Ilpu OTKynm Ha COICTBEHH AaKIMH EBUICHTHPAaHM KaKO AKIMOHEPCKH KAalMTal, IUIATEHHOT W3HOC BKIY4YyBajKM TH H
TPaHCAKLIHOHUTE TPOLIOLH, HETO O/l JAaHOYHHUTE e(EeKTH, C€ CBHUICHTHPAAT KaKo HAMalyBambe BO KamutauoT. OTKyNeHHTe
COIICTBEHH aKIMHU Cce KIacH()ULIUpaaT Kako TPE30PCKU aKIMH M ce MPE3CHTUPAHHU BO pe3epBara 3a CONCTBeHH akuuu. Kora
TPE30PCKHUTE aKIMU CE MPOAaBaaT MM MOBTOPHO M3/1aBaaT, JOOMEHHOT HaJOMECTOK CE MPU3HABA KAKO 3rOJIEMYyBarbe Ha
KalKTAaJIOT, 8 BUIIOKOT WK AS(UIMTOT KOj MPOU3JIETyBa O/ TPAHCAKIMjaTa Ce eBUACHTHPA KaKo MPEeMHja Ha aKIIUH.
Jusuoenou

JluBuieHauTe Ce MpH3HaBaaT Kako 0OBPCKH BO TMEPUOJIOT KOTa ce 00jaBeHH.

3akoHCKa U CTaTyTapHa pe3epBa

OBue Pe3CpBU €€ Cco3aBaaT BO COINIACHOCT CO 3aKOHCKUTC U CTaTyTapHUTE 6apaH>a.
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OcTanaTu pe3epBu

OcTaHaTUTE pE3epBU Ce CUTE IPYTM M3HOCH DPACIpENeNeHH OJ HEeTO-IOoOMBKaTa (WIH Of 3aipXKaHaTa JOOHBKa) BO
COIIACHOCT cO o/utykarta Ha HamzopHuot ondop mwiu Ha CoOpaHHeTo Ha aKIHOHEepH Ha JIpyIITBOTO.

OBa T BKJIy4yBa M W3HOCHTE IUTO C€ M3ABOCHH 3 OMIUTH OCHIYPUTCIHH PHU3HLM, BKIydyBajKu T'M M WAHUTE 3ary0u U
JPYTUTE HENPeIBHICHU PU3WIM WM Tpe3eMeHn oO0Bpcku. TakBHOT m3HOC Tpeba na Ompe moceOHO 0OEIOACHET Kako
pacmipezenba of 3ap>kaHata JOOUBKa.

4. CMETKBOJCTBEHHU NIPOLIEHKH U PACY1YBAIbA

JlpyIITBOTO MpaBM NMPOLEHKH M HPETIOCTABKM KOW BIIMjaaT HAa W3HOCUTE Ha CPEACTBaTa W OOBPCKUTE BO HapexHaTa
¢uHaHCcHCKa roauHa. [IpOlEHKUTE M CO HMB MOBP3aHUTE MPETIIOCTABKHM IIOCTOjaHO CE MPEIMET Ha NPEOLICHYBAame U Ce
TeMellaT Ha MHHATO UCKYCTBO U APYTH (hakTOpH, BKIY4yBajKu T OYEKYBambaTa 3a HIHUTE HACTAHH 33 KOU CE BepyBa JieKa ce
U3BECHU BO COOIBETHHTE OKOJIHOCTH.

4.1 Kiry4Hu u3BopH Ha HECHTYPHOCT BO IPOLICHKUTE

TTomony ce mpe3eHTUpaHH MPOLEHKHUTE H IPETIHOCTABKUTE BO BPCKA CO OOBPCKUTE IO OCHOB Ha OCHI'YPYBAbe.

Pesepeu no 00z060pu 3a ocuzypysarse

IIpernocTaBKUTE KOM BIIMjaaT Ha NPUKAKAHUTE U3HOCH HA CPEACTBA M OOBPCKH O] OCUTYpPYBame CE KOPHUCTAT 3a Ja ce
YTBPIH pe3epBara 1o JOTOBOPH 3a OCUTYPYBaEbe, KOja € JTOBOJHA 3a [a Ce MOKpHjaT 0OBPCKUTE KOM MOXKAT Jia TIPOM3JIe3atr
O]l IOTOBOPHTE 33 OCUTYPYBabE, JOKOJIKY THE MOXAT a Ce MPEABHUAAT.

Kako 1 na e, 3eMajku ja BO IIpeJIBUI HEU3BECHOTA MIPU YTBPAYBAKETO HA pe3epBallijaTa Ha HEIIOAMHUPEHH LITETH, BO3MOXKHO
€ JIeKa KPajHUOT Pe3yJITaT Ke Ce Pa3IMKyBa OJf OPUTHHAIHO YTBpAEHaTa 00BpCKa.
Onuwimu 002080pu 3a ocuzypysarse

Ha matymor Ha u3BemiTajoT 3a (hMHAHCHCKaTa cOCTOj0a Ce OApEdyBaaT pe3epBH 3a OUEKYBAHHTE KOHEYHH TPOIIOIH 3a
HOJMHMpPYBabe Ha CUTE LITETH KOM HAcTaHale ce [0 TOj AaTyM, 0e3 Orjei Aalu ce NPUjaBeHU WU He, BKIY4yBajKu I'M U
TPOIIONUTE 32 Pa3pellyBarbe Ha MITETHTE, HAMAJICHH 32 H3HOCHTE KOU CE BeKe HCIUIATCHU.

PC3CpBI/ITC 3a ITETHU HE C€ NUCKOHTHPAAT 3a BpEMCEHCKAaTa BpEIHOCT Ha IIapuTe.

M3Bopure Ha mojaToOIM yIOTPEOCHN KAaKO BJIC3HW MH(OPMALUK 3a IpaJiekhe Ha IMPETIOCTaBKUTE CE TUIMUYHHU M MHTEPHHU 32
Jlpy1ITBOTO, MPUTOA NMPUMEHYBAjKH NETAaJHU aHAJIM3M KOM C€ NpaBaT HajMajlKy eaHam roauinHo. [IpernocraBkute ce
IPOBEPYyBaaT co e Jja Ce yTBP/H AaIN C€ KOH3UCTEHTHH CO MH(POPMAIMUTE O a3apoT WU JPYTH 00jaBeHH HH(OpMAIHH.

I[pyIHTBOTO 06pHyBa MOCCOHO BHUMaHKE Ha TEKOBHUTE TPEHAOBU.

IIpouenkara Ha HacTaHatuTe, HO ceyiite HenpujaBeHu wtetd (MBHP) renepanHo e mpeaMeT Ha MOBHMCOK CTENEH Ha
HECUTYPHOCT BO OJTHOC Ha NPOLICHKUTE Ha MPHjaBeHHUTE LITETH, 38 KOU WITO JIpymTBOTO paconara co noseke HHGOpMaIHu.
MBHP mrerute MHOTrY 4ecTo MOXK€ Ja CTaHaT BHJUIMBU 3a J[pyIITBOTO IypH MO HEKOJIKY FOJUHM MO CIy4yBameTo Ha
HACTAHOT KOj ja MpeAn3BHKal Taa MTeTa.

Cekoja mpujaBeHa IITETa CE MPOLECHYBa IIOO/ENHO, 3€MajKl TI'M BO IPEJBHJ YCIOBHTE BO KOM HAcTaHaja LITETAaTa,
nHbOpMALUUTE MOCTAHA Of MPOLCHHTEINTE HA INTETH M MHHATHTE HCKYCTBa 3a TOJICMHUHATa Ha CIMYHH IITETH.
IIpoueHKHTE 110 MOOACTHUTE IPEAMETH PEIOBHO € MPEITIEAYBaaT U e aXypupaar co HOBH HH(OpMALUH.

[oTemkoTHuTe NMpU MPOLEHYBAKETO HA PE3EPBUTE CE PA3NIMKyBaaT Kaj Pa3iMYHUTE KJIAaCH HA OCUTYPYyBambe O] MOBEKe
MIPUYMHY, BKIy4yBajKU TH CIEJHUBE:

- Paznmku Bo ycroBUTE Ha JOTOBOPHTE 33 OCUTYPYBAmbE;

- Pa3nuyHa CIIOXXEHOCT Ha IITETUTE;

- Paznuku Bo TexXnHATa Ha CEKoja LITETA;

- Paznuku BO neprosoT nNoMery HaCTaHyBambETO U IIPHjaBYBAETO Ha LITETUTE.

Moske 1a IoCTojaT 3HaYajHH OJOJrOBICKYBamba O MOMCHTOT Ha MPHjaByBambe Ha LITETATA O MOMCHTOT Ha PaspellyBarbe
Ha MCTaTa, Taka LITO He MOXKE CO CUTYPHOCT Jla C€ 3HaaT KOHEYHHTE TPOIIOLH Ha JaTyMOT Ha M3BEIITAjoT 3a (pUHAHCHUCKATA
cocTojoa.

BpenHocta Ha pe3epBUTe 3a IPUjaBeHH W HEMPHjAaBEHH LITETH CE MPOLCHYBaaT CO MPUMEHA Ha CTATHCTHIKA Metoau. OBue
METO/IM TO €KCTPAIoIMpaaT Pa3BojoOT Ha MUIATCHUTE M HACTAHATH LITETH, MPOCCYHUOT TPOILIOK IO LITETa ¥ KOHSYHHUOT OpOoj
Ha MITETH 3a CeKoja roJMHA BO KOja ce CIlydyBaaT HeCpekuTe, Bp3 OCHOBA Ha HaOJby/IyBamara Ha Pa3BOjOT BO MPETXOIHUTE
TOIVHHU U OYEKYBAHHUTE KOC(UIIMCHTH HA [ITCTH.

Kiy4HHOT cTaTMCTHUKM METOA KOj ce NPUMEHYBa € METOJOT Ha BepikHO ckamwio - (LlxauH nenuep) Koj KOpPHUCTH
HMCTOPUCKH HOAATOIM 3a NIPOIIEHYBamkbe Ha 0YEKYyBaHHOT UCXOJ Ha IUNIATEHUTE U HACTAHATH LITETH.
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IlpuMeHaTa Ha MCTOPHCKH MOJATOLM MOApa30Mpa JeKa HaYMHOT Ha Pa3BOj HA IITETHTE K& CE MOBTOPYBAa M BO HHHHA.
Tlopaau Toa MWITO OBa HE € CEKOraiml Taka, METOAUTE Ha MPOIIEHKAa Ce MEHYBaaT BO 3aBHCHOCT oJ yciioBute. [IpudnHuTe
MOXeE J1a Oupar:

- ExoHOMCKHM, NpaBHH, TOJMTHYKA U COLUjaJIHM TPEHIOBH (KOM pe3yNTHpaaT Cco, Ha HPHMEpP pa3iUKH BO
OYEKYBaHOTO HUBO Ha MH(QJIALK]a);

- TIpomena BO mOPT(HOIHOTO HAa JOTOBOPHTE 38 OCUTYPYBAEbE;
- Bumjanuero Ha ronemute 3aryOmu.

IITernte of OMIUTHTE TOTOBOPH 3a OCUTYPYBam€ CE IIaKaaT MO HACTaHYBamke Ha mITeTara. JloroBopuTe ce CKIydyBaaT Ha
JIOJITH POKOBH, HAjueCTO 3a IEPUOJ] O] AECEeT TOJIMHH, NPU IITO JpymTBOTO MMa OOBPCKH IO CHTE HACTAHATH OCHUTYpaHH
HACTaHH 3a BPEMETPACHETO Ha JOTOBOPOT.

IlokpaTknoT pok Ha pa3pellyBamke Ha OBHE IITETH My OBO3MOXYBa Ha JIpyHmITBOTO Aa MMa MOrojieMa CHTYPHOCT IIpH
NPOLICHKATa Ha TPOILIOLKTE 3a MITETH U Ja IPECMETyBa IIOMaji0 HUBO Ha PE3EpPBH 3a HACTAHATUTE, HO CEYILUTE HENPHjaBeHH
HITETH.

IlIpemnocmaexu

Kity4Ha mpeTmocTaBka mpu MpOLEHKATE Ha J[pYIITBOTO € HCKYCTBOTO CO Pa3BOjOT HA MITETUTE BO MUHATOTO. OBa BKIIy4yBa
[PETIOCTABKU 32 MPOCEYHHTE TPOLIOLM 3a HITETH, TPOIIOLKMTE 3a pelllaBame Ha wTeThuTe, PakTopoT Ha HH(IAUMjaTa U
OpojoT Ha IITETH BO ceKkoja roauHa. [Ipu yTBpAyBameTo [0 KOja Mepa BiWjaaT HaABOpEIIHHUTE (DAKTOPH, KAKO IITO Ce
CYJIKHTE OJULYKH M 3aKOHCKATa PEry/iaTiBa BP3 MPOLICHKUTE CE& KOPUCTH PacyIyBarbe.

Bo Ttexor nHa 2011 romuHa Hemalle MpOMEHa BO MPETIIOCTABKUTE MPHU YTBPAYBAWmETO HAa PE3EPBUTE IO TOTOBOPUTE 32
OCHUTYypyBatbe, a KOU 01 Ouiie MaTepHjaiHu 3a (GMHAHCHCKHUTE MU3BEIITAH.

4.2 Kiy4uHu cMeTKOBOACTBEHH pacylyBama BO IPHMMEHATA HA CMETKOBOACTBEHUTE MOJIUTHKH Ha [l pymITBOTO
OppeZieHH KIIyYHH CMETKOBOJICTBEHH pacyllyBame BO IPHMEHaTa HAa CMETKOBOJCTBEHHTE MOJUTHKH Ha JpymTBOTO Ce
MPE3eHTUPAHU MTOAO0ITY.

Knacugukayuja na dozosopume 3a ocuzypysarse

JloroBopu 3a ocHrypyBame ce AOroBOpH co Ko /JIpymTBoTo mpudaka 3HAUUTENEH PHU3HK O OCUTYpyBambe O] Apyrara
JIOTOBOPHA CTpaHa (OCUT'yPEHHKOT).

Knacugpuxayuja na gpunancuckume cpeocmea u 066pcku

CMETKOBO/ICTBEHUTE MOJUTHKA Ha JIpymTBOTO OBO3MOXYBaaT ()MHAHCHCKHTE CpelncTBa M OOBpPCKM Ja Ounar
K1acu(UKyBaHU BO OJPEHU KaTErOPHH, BO 3aBUCHOCT OJ1 yCJIOBUTE:

® [Ipu xnacudukaimjaTa Ha OJPENCHO CPEICTBO KaKO YyBaHO-0-0CTACAHOCT, [IpyIITBOTO MMa MO3MTHBHA Hamepa U
CIOCOOHOCT 32 33/IpXKyBabe Ha UCTOTO JIO POKOT Ha I0CTACAHOCT.
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5. HETO IIPUXO/IM OJl HPEMHJA

BpyTto nonucupanu npemun
IIpomeHna Bo npeHocHa npemuja

3apaboTeHa npemuja

T'oguua mwTo 3aBpuyBa Ha 31
nexemBpu 2012

Kusor

31paBCTBEHO OCUI'YPYBame MPH

HaTyBambe

Hesrona

Bkynno

3a mepuonor ox 18 okTomMBpH 10
31 nexemBpu 2011 roguna

JKupor

3IpaBCTBEHO OCUTYPYBambE MPU

NaTyBame
Hesrona

Bkynno

6. TPOIIOLMA 3A LITETH

BpyTo ucnnarenu mreru

IIpomeHH BO MaTeMaTH4Ka pe3epBa

BpyTto noaucupana

)
i\

UNIQA

3a mepuoaoT o
18 oxkTOoMBpH 10
31 nexemMBpH

2012 2011 roguHa
40.692.521 13.461.061
(257.074) (1.014.274)
40.435.447 12.446.787

IIpomenu Bo

npemMuja NMPEeHOCHATA NMpeMHja 3apadoTeHa mpemuja
38.982.045 - 38.982.045
3.864 - 3.864
1.706.612 (257.074) 1.449.538
40.692.521 (257.074) 40.435.447

BpyTto noaucupana

IIpomenn Bo

Hero npuxoan ox

npemMuja NMPeHOCHATA NpeMHuja peocurypyBame
12.238.491 - 12.238.491
652.167 (557.691) 94.476
570.403 (456.583) 113.820
13.461.061 (1.014.274) 12.446.787

3a mepuonoT ox

18 oxTOMBpH A0

31 nexemMBpH

2012 2011

110.087 -

32.157.078 10.546.471

32.267.165 10.546.471
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7. TPOIIOLIA 3A ATEHTH

BpyTto npoBu3uu 3a areHTH

8. TPOIIOLU 3A BPABOTEHUTE

Herto matu 3a moctojaHo BpabOTeHH
JlaHOIHM U MPUIOHECH OJI IIATH

9. OCTAHATH TPOIIOIIM

Tporory 3a neyaTemhe Ha MOJIUCH 33 OCUTYPYBAbe
[TatHu Tpommonu

Tporonu 3a peBu3suja

Tporonu 3a Kkupuja

Tpomony 3a penpe3eHTanyja 4 MapKETHHT
Kannenapucku MaTepujany

Tpomromnu 3a BeCHUIIU U CIIUCAHHja
Tporony 3a KOMyHaJIHH YCITyTH
Tpomronu 3a 6aHKapCKH yCIyTd

TpOIlIOI_[I/I 3a MEJULIUHCKHU IIperiean

OnpxyBame
OcrtaHaTH TPOLIOIH

)
i\

UNIQA

3a mepuoaoT o
18 oxTOoMBpH 10
31 nexemMBpH

2012 2011 roguna
24.484.405 8.217.119
24.484.405 8.217.119

3a mepuoaoT ox

18 oxTOMBpH 10

31 nexeMBpH

2012 2011 roguna
2.595.819 533.984
1.293.712 249.667
3.889.531 783.651
3a mepuonoT ox

18 oxTOoMBpH 10

31 nexemMBpH

2012 2011 roguna
6.490 177.807
62.079 21.125
174.789 116.229
1.450.296 450.681
466.012 162.791
627.320 527.466
118.286 -
156.431 -
225.810 263.962
45.752 3.540

- 3.275

450.579 44,158
3.783.844 1.771.034
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10. IPUXOAU OJ KAMATH, HETO

IIpuxonmu ox kKamMaTi

Pacxonu on kamatu

11. KYPCHHU PA3JIMKH, HETO

Ilo3uTuBHYU KypcHH pa3lIuKu

HeraTuBHu KypcHU pasnuku

12. JAHOK HA JOBHUBKA

JloOuBKa mpes 0laHOYYBabEe

Jlarok Ha mo6mBKa 1o cranka oz 10%

JlaHOK Ha (IIpMXO/M)/TPOILOLY KO HE CE 0JJaHOYyBaaT/IpH3HaBaaT

3a JIAHOYHHM LICTH

JlaHok Ha noOuBKa 1o edextuBHa cranka o 0.6%

)
i\

UNIQA

3a nepuoaoT 01
18 oxTOoMBpH 10
31 nexemBpHu

2012 2011 roguua
7.850.434 2.188.318
(8.373) -
7.842.061 2.188.318
3a mepuoaoT ox

18 oxTOMBpH 10

31 nexemBpu

2012 2011 roguna
389.097 106.169
(508.864) (446.292)
(119.767) (340.123)
3a nmepuoaoT 01

18 oxToMBpH 10

31 nexemBpHu

2012 2011 roguna
(16.878.391) (7.694.439)
102.837 45.814
102.837 45.814
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13. MATEPUJAJIHU CPEJCTBA

Ha0aBHa BpeaHocT
Cocroj6a Ha | janyapu, 2012

Cocroj6a Ha 31 nekemBpu, 2012

AKyMyJIHpaHa aMopTH3aluja
Cocroj6a Ha | janyapu, 2012
Tpomok 3a ronuHaTa

Cocroj6a Ha 31 nexemspu, 2012
HeTo cMeTKOBOACTBEHA BPETHOCT HA
31 JdexemBpu, 2012

Ha6aBHa Bpeanoct
Cocroj6a Ha 18 okTomBpH, 2011
3ronemyBame

Cocroj6a Ha 31 lexemBpu, 2011

AKyMyJHpaHa aMopTH3alUja
Cocroj6a Ha 18 okromBpH, 2011
Tpo1ok 3a roguHaTa

Cocroj6a Ha 31 JlexemBpu, 2011

HeTto cMeTKOBOACTBEHA BPEIHOCT HA
31 JdexemBpu, 2011

14. HEMATEPHUJAJIHU CPEJICTBA

Ha6aBHa BpeaHoct
Cocroj6a Ha | janyapu, 2012
3ronemyBame

Cocroj6a Ha 31 nekemBpu, 2012

AKyMyJ/JIHpaHa aMopTH3aluja
Cocroj6a Ha 1 janyapu, 2012
Tpomok 3a ronuHaTa

Cocroj6a Ha 31 nekemBpu, 2012

HeTto cMeTKOBOACTBEHA BPEIHOCT HA
Cocrojoa 31 nexemspu, 2012

Cocrojoa 31 nexemBpu, 2011

(r‘\

UNIQA

Onpema Bxynno
32.012 32.012
32.012 32.012
985 985
10.799 10.799
11.784 11.784
20.228 20.228
32.012 32.012
32.012 32.012
985 985
985 985
31.027 31.027

Omnpema BkynHo
572.396 572.396
572.396 572.396
37.346 37.346
37.346 37.346
535.050 535.050
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15. JENIO3UTHU, 3BAEMU U OCTAHATHU IINTACMAHU
2012 2011
Jlenmo3uTH BO CTpaHCKa BalyTa 193.417.500 211.973.845
193.417.500 211.973.845

JlajeHuTe JAEMO3MTH MPETCTaByBaaT IOJATOPOYHH IEMO3MTH BO JOMAIlHM OaHKH BO CTPAHCKAa BalyTa, KOU
nmocrieBaaT Hax 12 mecer.

16. BJIOXKYBAIbA KON CE UYBAAT 1O JOCIIEBAILE

BroxyBamwara Ha /IpymTBoTO npercraByBaaT OOBP3HHLM 3a AEHAIMOHAIM3auuja (OcMa, AEBETTa, JeCeTTa M €AMHAECeTTa
emucHja) m3ganeHn ox PemyOnnka MakenoHHja CO pPOK Ha JIOCTacyBame HaJl 5 TOOWHU M APXKaBHM 3aIMCH CO POK Ha
JIOCTaCyBame 0 €Ha FOANHA.

17. IOBAPYBAIbA 3A IIPEMUU

2012 2011
IToGapyBaa 3a IpeMHH 32 OCUTYPYyBaHe 5.412.345 1.584.867
Hcnpaska Ha BpeaHOCTA (401.959) -
5.010.386 1.584.867
2012 2011
Ha 1 Janyapu - -
Tpomiok 3a ronuHaTa
401.959 -
Ha 31 JlexemBpu
401.959 -
18. OCTAHATHU ITIOBAPYBAIBA
2012 2011
ITobapyBara 10 OCHOB Ha KaMaTH 2.720.378 900.188
Ocranaru nobapyBama 13.381 43.314
2.733.759 943.502
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19. MAPUYHHU CPEACTBA

(‘\

CMeTKH BO OaHKHU:
- BO JICHApH

- BO CTpaHCKa BayTa
Ilapu Bo Gnarajua:

- BO JICHapH

UNIQA

2012 2011
7.386.518 7.238.318
4.022.791 3.733.413
2.473 46.926
11.411.782 11.018.657

20. AKHIMOHEPCKHU KAIIMTAJI U PE3EPBU

Ha 31 nexemBpm 2012 axumonepckuor kamutan Ha JlpymrBoro ce cocrom ox 35.000 oOM4HM akiuy cO HOMMHAIIHA
Bpeanoct o 100 EYP no akmuja. Enqxa obuuHa akmuja 1aBa nmpaBo Ha eeH riac Bo cobpanuero. OOHYHHTE aKIMH JaBaatr
IpaBo Ha rjac Bo cobpanuero Ha JIpymTBOTO, MpaBo Ha MCIUIATa Ha JeN oJ A0OHMBKaTa, MPaBO Ha HCIUIATa Ha JET O

0CTaTOKOT OJf IMKBH/IAIMOHATA, OJJHOCHO CTe4ajHaTa Maca Ha J{pymrBoro.

Concrsennk Ha 100% ox akuuure Ha Jpymrsoro e CUT'AJI YHUKA I'POVYII m.a Tupana Anbanuja.

21. IPEHOCHA NTPEMMWJA U MATEMATHUYKA PE3EPBA

IIpenocHa npemuja

Maremartuuka pe3epBa

Heusicerve na pesepsuparama 3a npenecenama npemuja

Ha 1 Janyapu
IIpeHnocuHa npemuja
Matematuuka pesepsa
Ha 31 JlexemBpu

Ilpenocna npemuja no knacu na ocuzypysare

3paBCTBEHO OCHTYPYBabE MPH MATyBAKE

Hesrona

Mamemamuuka pezepsa no Knacu

Kusor

2012 2011
1.271.348 1.014.274
42.703.549 10.546.471
43.974.897 11.560.745
2012 2011
257.074 1.014.274
32.157.078 10.546.471
32.414.152 11.560.745
2012 2011

- 557.691

1.271.348 456.583
1.271.348 1.014.274
2012 2011
42.703.549 10.546.471
42.703.549 10.546.471
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22. OBBPCKH
2012 2011
O0Bpcky cripeMa 1006aByBa4n BO 3eMjaTa 933.591 311.162
OO6BpcKH 3a NPOBU3HUja 2.246.355 5.404.197
OOBpCKH 3a MPUMEHHU aBaHCH 1.149.757 263.833
4.329.703 5.979.192

23. YHPABYBAIE CO OCUT'YPUTEJIHUOT PU3UK

IMpumapra men Ha PakoBoicTBoTO Ha /JIpymITBOTO BO YIPaBYyBaEmETO CO OCHTYPHTEIHHOT PU3HMK € Ja TO 3alITHTH
JIpyIITBOTO O/1 HACTAHU KOM MOXKaT J1a O CIpeyaT HOHATaMOIIHOTO OCTBAPYBamkbe Ha LEIUTe Ha JIpyITBOTO, BKIyUyBajK1 U
HEyCIeX MPH UCKOPHCTYBame Ha MOXHOCTHTE. PakoBOACTBOTO ja Hpeno3HaBa 3HAYAjHOCTA OJ MOCTOCHETO Ha eHKAcHH
CHCTEMM Ha YNpaByBame CO PU3UKOT. JpyIITBOTO MMa jaCHO JeJjerupaHa CTPYKTypa CO JEIerHpaHd OBJIACTYBamba H
OJrOBOPHOCTH 10 U3BPIIHUOT MEHAIMEHT. PakoBOJCTBOTO MOCTaByBa paMKa Ha IOJIMTHKU BO KOM € HaBEIEH PH3UKOT,
YIIPaBYBamkETO CO OBOj PU3HK, KOHTPOJIATA H ISTIOBHOTO OJIHECYBambE Ha J[pyIITBOTO.

JlpymTBOTO CKJIy4yBa JOrOBOPHU 32 OCUTYPYBakE CO KOM MPEB3eMa OCUI'YPUTEIICH PU3HK CIIPEMa OCUT'YPEHHMIIHTE.

Pusukor o1 ocurypyBame ce OIHECYBa Ha HEM3BECHOCTA OJl OCHUTYPUTEIHHMOT OW3HHC M BKJIydyBa PU3HK MOBP3aH CO
HPEMHUHTE, OJHOCHO M3HOCOT KOj LITO € IUIaTeH KaKo IpeMUja 3a OCUTYPYBambe Jja He € JJOBOJICH JIa ja IIOKpHe HacTaHaTaTa
ITeTa, ¥ PU3MK MOBP3aH CO aJEKBATHOCTa HA PE3EpPBUTE 110 JOTOBOPUTE 332 OCHI'YPYBame BO OJHOC Ha OOBPCKUTE O
OCHUTYpYBam€ M KaluTallHa OCHOBA, OJJHOCHO J€Ka HUBOTO HAa TEXHMYKATa U MaTeMaTHyKaTa pe3epBa ke Oue MOTLEHETO
WM JIeKa BUCTHHCKU HACTAHATHUTE MITETH Ke OMaT pa3iMyHyi BO OTHOC Ha YIIPOCeUeHaTa BPEIHOCT.

Crpareruja Ha JIpylITBOTO MPU CKIIy4yBambeTO Ha IOJMCUTE 33 OCUTYPYyBambe € Ja MOCTUTHE Pa3sHOBHIHOCT, CO Lied aa
ocTBapu GanaHCHpaHO MOPT(HOINO Ha JOTOBOPH 32 OCHTYPyBambe.

JpyurrBoro Bo TekoT Ha 2012 roanHa He M3BPINN PEOCUTYPYBamE OUICjKH KAUTAIOT Ha UCTOTO € JJOBOJICH 32 MOKPHUBAE
Ha CUTE NPE3EMEHU PH3HLIH.

Yca0BH Ha T0TOBOPH 32 OCHIYPYBame KOH HMAaT MaTepHjajeH e)eKT HA HM3HOCOT, BpeMETO W HEH3BECHOCTA HA
WIHHTE TAPHYHHA TEKOBH

OCHOBHH OCHUT'YPHUTEIIHY IIPOU3BOIY KOH CE€ HyAAT HA KJIIMEHTHTE CE CJICAHUBE BUJIOBU HA JKUBOTHO OCUTYPYBambe!
1. Kusor Ilmyc
Kapakrepuctuku Ha npoayKT

v' OcHrypyBare Ha )HUBOT (MEIIAHO OCUTYPYBAIbe) BO CIIyuaj Ha CMPT I JIOKUBYBALE CO YUECTBO BO JIOOMBKA
v/ JIOTOJIHUTEIIHO OCUTYPYBath€e 0] HECPEKEH CiTy4aj (HE3roa) CO OCUTYPYBAEE Ha KUBOT

v’ JIONOJIHUTEIIHO NIATHUYKO 3APAaBCTBEHO OCUIYPYBAbe CO OCUTYPYBabe Ha IKUBOT

v Tlepuon Ha ocurypysame ox 10 10 30 rogunu

v' Moske a ce OCHTYpaaT CHTE 3IPaBH JMIla Ha BO3pacT o4 15 10 55 rogunu

2. OYTYPA
Kapakrepuctuku Ha mpogyKT

OcurypyBame Ha )HBOT CaMO BO CJIy4aj Ha JIOXKHBYBAmkE CO YYECTBO BO JOOMBKA

[lepuon Ha ocurypyBame o 5 10 18 rogunu

Modxe a ce ocurypaar cUTe 3[paBu Jiula Ha BozpacT o 0 1o 13 ronuHn

JloroBapau Ha OCHTYPYBameTO MOXKE Ja OuIe: POAUTEN, cTapaTes, MOOIMCKOTO MIH MOMIUPOKO CEMEjCTBO, KyM,
Ipujartell, Kako U CUTE OCTaHATU 3aWMHTEPECHPAHH JIHIIA.

ANENENEN
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24. YHHPABYBAIBE CO KAIIMTAJIOT HA APYIITBOTO

JlpyIITBOTO yIpaByBa CO KamMTalIOT Kako Ou ce ocurypano jeka [lpymrBoro ke Oue BO MOXHOCT Ja HNPOAOKHM  Ja
paboTH cmopel HPHHIUIOT Ha KOHTHHYHMTET, M BO HCTO BpeMe Ja IO MAaKCHMHU3Hpa HOBPATOT HAa aKIHOHEPUTE.
JIpyIITBOTO € JOJDKHO BO CEKOE BpeMe Jja pacrojiara co COOJBETEH KaluTal BO OJHOC Ha 00eMOT Ha paboTa U KJIAaCHUTE BO
pPaMKH Ha KOH BpLIU OCUTYPYyBame, KaKO M PU3MIMTE HAa KOH € M3JI0KEHO IIPU BpLIEHE Ha THE PaOOTH BO COITIACHOCT CO
JIOKaJHaTa peryaaThBa.

PerynaruBata He caMO IUTO MNPOMHINYBa OXOOpYBame M MOHHTOPHHI Ha aKTHBHOCTHTE, TYKY HCTO Taka HaMETHYyBa
oJlpe/icHa PECTPUKTUBHA pe3epBaliija 3a KauTajlHaTa aJeKBaTHOCT. JpyIITBOTO € JOJDKHO Ja o OpP)KyBa KallMTAIOT KOj BO
cekoe Bpeme Tpeba 1a Ouae GapeM eHAKOB HA MOTPEOHOTO HMBO HAa MapruHaTa Ha COJBEHTHOCT Ha JIpymTBoro, Koja
ce MpecMeTyBa CIOpe] METOJOT Ha CTallka Ha IIPEMHja WIM METOAOT Ha CTAIKa Ha LITETH BO 3aBUCHOCT O TOa KOja METoza
Ke J1aJie TOBUCOK Pe3yJITar.

CornacHo 3aKOHOT 3a CyIepBH3Hja Ha OCHTYPYBambEeTO, CTPYKTYparTa Ha KauTaloT Ha J[PYIITBOTO Ce COCTOU O OCHOBEH U
JononHuTeNneH Kanutail. OCHOBHHOT KallkTal ro COYHHYBAAr:

o YIUIaTEHUOT AKINUOHCPCKU KalluTaJl, CO HCKIYYOK Ha YIUIATCHUOT AaKIHOHCEPCKH KaluTal O KyMYJIaTUBHHU
TIPUOPUTETHU aKLIUU
pe3epBuUTEe (SaKOHCKI/I n CTaTyTapHI/I) KOH HE IpOU3JICTYBaaT O] JOTOBOPUTE 3a OCUT'yPYBabHE
IIpeHeceHa HepacIpeAciIcHa IIO6I/IBK8. u
HepacnpeaejicHara L[O6I/IBK3_ O TCEKOBHaTa TIOJHHaA (HO OIIGI/IBaH)e Ha JaHooyn W JUBHJACHIA HaMCHETA 3a
pacnpeuenGa), JOKOJIKY U3HOCOT Ha L[OGI/IBKaTa € IIOTBPZICH O/l OBJIACTCH PEBU30P.

CrneTHUTE CTAaBKH CE CMETaat 3a OJJOUTHH IIpU npecMeTKaTa Ha OCHOBHUOT KaIlluTam:

®  COMNCTBEHHU AKLHHU KO ' ocenyBa JpymrBoTo
®  [ONTOPOYHH HEMAaTepHjalHH CPeACTBA
®  [pcHECEeHa HeMOKpHeHa 3ary0a u 3aryba o/l TeKOBHATA TO/HHA.

Ilpu npecmerkara Ha JOMOJHHUTEIHHOT KalUTall, KOj MOXKE Ja ce 3eMa HajMHOry Bo u3HOC ox 50% o1 mpecMeTaHHOT
OCHOBEH KaIuTaJl, Ce 3eMaaT BO NPEBUJL CIECIHUTE CTAaBKH:

®  VmaTeH aKIMOHEPCKH KaluTall 0]l KyMyJaTHBHH IPUOPUTETHH aKLIUH

® CyOopIuHHpaHH JODKHUYKA HHCTPYMEHTH

®  XapTuu Of BPEIHOCT CO HEOMPEIEICH POK Ha BpaKkame.

JlpymTBoTo MoOXKe Ja TH BIIOXYBa CpPEACTBAaTa Ha KalHMTAJIOT BO OaHKHM, NPU TOoa IMOYUTYBAjKW T'M INPUHLMUIIUTE HA
JIMKBUJIHOCT, CUTYPHOCT M PEHTaOMIIHOCT. BKynHHUTE (DMHAHCHCKM BIOXYBama Ha J[pylITBOTO BO eaHa OaHKa MOXe Ja

H3HeCyBaaT HajMHOTY 10 25% ox xanurtanot Ha JpymrBoro. Ha 31 nexemBpu 2012 roauna, [{pymrBoTo nMa Aemno3uTy Bo 3
OaHKH.

Tokazamen na 3adonxicenocm

PakoBOICTBOTO ja Clemu CTPyKTypaTa Ha M3BOpHTEC Ha (UHAHCHpame Ha JpymTBOTO Ha rojpuInHa ocHosa. Kako mern
0] OBa clie[ierhe PakoBoJCTBOTO T aHATIM3UpPa TPOIIOKOT Ha KaIlUTAIOT U PH3UIUTE OBP3aHU CO CEKOja OfIeHA KIaca Ha
KanuTanor.

TTokazaTenot Ha 3a0/bKeHOCT Ha 31 JACKEMBpU:

31 lexemBpH 31 JexemBpu
2012 2011
JIOIDKHUYKY XapTHU O BPEAHOCT CO POK Ha JJOCTACyBambe JI0 e/1Ha

roJMHA (988.685) -

JIOIDKHUYKY XapTHU O BPEAHOCT CO POK Ha JIOCTAaCyBambe HaJl e1Ha
roJuHa (25.196.422) -
ITapu 1 mapuYHU €KBUBAIECHTU (11.411.782) (11.018.657)
Hero nonrosu - -
I'naBHUHA 190.984.919 207.966.147
0% 0%
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25. OUHAHCUCKHN UHCTPYMEHTHU

25.1 Kareropuu Ha (PMHAHCHCKH HHCTPYMEHTH

2012 2011
DUHAHCHCKH CPeICTBA
IInacmanu Bo 6aHKH 193.417.500 211.973.845
IToGapyBama 3a npemuu 5.010.386 1.584.867
JIOJDKHUYKM XapTHU O] BPEAHOCT CO POK Ha JIOCTACyBakbe 10 €AHa
roJMHa 988.685 -
JIOJDKHMYKY XapTHU O] BPEAHOCT CO POK Ha JIOCTACyBarbe HaJl eHa
roauHa 25.196.422 -
Jpyru nobapyBama 2.733.759 943.502
ITapuunu cpencrsa 11.411.782 11.018.657
238.758.534 225.520.871
DuHAHCHCKHU 00BPCKH
OO6BpckH KOH 100aByBaYH U APYTH OOBPCKH 4.329.703 5.979.192
4.329.703 5.979.192

25.2 Lenun Ha ynpaByBambe c0 (UHAHCHCKUTE PU3HIU

DUHAHCHCKHTE PU3MLH IO BKIY4yBaaT Ma3apHHOT PU3HK (IEBH3CH DH3UK M KaMaTeH DPH3HUK), KPEIUTHHOT PHU3HK H
JNKBUAHOCHHOT pu3nK. DHHAHCHCKUTE PH3HIM Ce CIeJaT Ha BPEMEHa OCHOBA, M ce M30CrHyBaaT IPBEHCTBEHO IPEKy
HaMaJlyBalbeTO Ha H3IOXKEHOCcTa Ha J[pymITBOTO Ha oBUE pH3ULM. JpyIITBOTO HE KOPHCTH OWIO KaKBU CIICLUjaJIHU
(MHAHCHCKM MHCTPYMEHTH 32 Jia T H30eTHe OBUE PH3UIY 3aT0A LITO BAKBHTE HHCTPYMCHTHU HE CE BO IIUPOKA yHoTpeba Bo
PenyGuika Makeznonuja.

Kpeaurten puzuk
H3n0o1cenocm na kpeoumen pusuk

Heornumanara BpEIHOCT Ha (1)I/IH3,HCI/ICKI/ITC CpeaCcTBa MNPETCTaByBa MaKCHMalHa KpEAWTHA H3JI0KEHOCT. MaxkcumanHa
KpeAuTHa U3JI0KECHOCT OZ1 KPEAUTCH PU3HK Ha 31 JACKEMBpPHU € KaKO LITO CICAU:

31 JdexemBpu 2012

Hcnpaska
BpyTo HA Hero
M3J105KEHOCT BPEIHOCT H3JI05KEHOCT
Henocneanu nobapyBama 4.359.976 - 4.359.976
Jlocrieanu, HO He OLITETEHHU MoOapyBama - - -
Jlocreanu 1 OLITETEHHU MOOAPYBamka 1.052.369 (401.959) 650.410
5.412.345 (401.959) 5.010.386
31 nexemBpu 2011
Bpyro 2011 Heto
M3J105KEHOCT rOJUHA H3J105KEHOCT
Henocneanu no6apysama 1.574.012 - 1.574.012
Jlocrieanu, HO He OLITETEHH MOOAPyBama 10.855 - 10.855
Jlocrieanu 1 OLITETEHH MOOapyBama - - -
1.584.867 - 1.584.867

Bo mnorsien Ha H3JI0)KEHOCT Ha KPEAUTEH PH3UK MO TreorpadcKu perdoHd JpyImITBOTO € M3JI0KEeHO camo Bo PemyGiika
Makenonwuja.
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Hcnpaeka na nobapysamwa 00 Kynysauu

CTapOCHaTa CTPYKTypa Ha no6apyBaH>a 01 HEIIOCPEAHU pa6OTI/I Ha OCUT'ypyBame€ Ha JICHOT Ha I/I3BCIHTajOT 3a (bI/IHaHCI/ICKa

cocTojba e:

Bo oenapu Bpyro HcnpaBka Bpyro Hcnpaska
2012 2012 2011 2011
Henocracanu 4.359.977 - 1,574,012 -

Hocmacanume ce cocmojam 00:
on 31 no 60 nena 163.744 24.526 10,855 -
on 61 no 120 nena 381.295 118.202 - -
on 121 no 270 nena 504.869 257.484 - -
on 271 no 365 nena 2.460 1.747 - -
Hajx 365 neHa u Ty)xeHH obapyBama - - - -
5.412.345 401.959 1,584,867 -

Pu3uk Ha JUKBUAHOCT

Pu3KMKOT Ha JTMKBUIHOCT NMPETCTaBYBa PH3HK JEKa SHO JIMIE K€ Ce COOYM CO TEIIKOTHHU MpH 00e30e1yBambeTo Ha CPeCcTBa
3a Jla TW MOAMHPH NMApHYHUTE OOBPCKM LITO MPOM3JIETyBaaT o (PMHAHCHCKHTE MHCTPYMEHTH. PHU3MKOT Ha JIMKBHIHOCT
MOXE [a IPOM3JIe3e HIM OJf HEMOXKHOCTAa Ja ce IpoAafaT (MHACHCKH CPEACTBA BO HAjKyC MOXKEH POK II0 HHUBHATa
00jeKTHBHA BPEIHOCT; MM HECIIOCOOHOCT Ha MOJMHPYBamke Ha OOBPCKHTE KOHM MPOHU3JIETYBAaT OJ AOTOBOPHUTE; HJIM IaK
0OBPCKHUTE 32 OCUTYpPYBame J0CIeae IMOPaHo 3a UCILIATA O] OYEKYBAKETO; MM NIaK HECHOCOOHOCT Jia TeHepupa MapuuHu
CpEZCTBA CIIOpE IIPEABHAYBAbATA.

HajroneMuor pusuK Of JMKBUIHOCT CO KOj ce coodyBa J[pyIITBOTO ce JHEBHHTE Oaparma 3a PAaclONOXIUBUTE NMapUYHU
CPEICTBa BO OJIHOC HA [0jaBaTa Ha IUTETH O JOTOBOPHUTE 32 OCUIYPyBaIbe.

ﬂpyHITBOTO YiipaByBa CO JIMKBUJHOCTA IIPEKY IIOJIMTHKATa 3a PU3UK Ha JIMKBUIHOCT KOja onpeneityBa mTo ro COYUHYBa
PHU3HUKOT Ha JIMUKBUJHOCT 3a ﬂpyHITBOTO; T yTBplyBa MUHUMAJIHUTE (1)OHL[0BI/I 3a Jla u3Jie3€ BO IIPEeCpeT Ha UTHUTEC 6apaH>a;
onpeneiiyBa pe3epBeH I1JIaH 3a (1)I/IH3,HCI/Ip3,H>e Ha MOXHHUTC O6BpCKI/I; 'l YTBpJlyBa U3BOPUTC Ha (bl/IHaHCI/IpaH:e 1 HAaCTaHUTEC
Kou Ou ro AKTHUBHUPAJIC IJIAHOT, KOHI_ICHTpaLIHjaTa Ha U3BOpU Ha q)HHaHCHpaH:C; H3BECTYBabEC 3a U3JIOKCHOCTA HAa PU3UK O1
JIMKBUHOCT U MPErJICAyBalkC Ha IMOJUTHUKATA 38 PU3HUK HAa JIMKBUAHOCT BO OJHOC Ha HejSI/IHaTa AICKBAaTHOCT U BO OJHOC Ha
OKOJIHOCTUTE KOU CE€ MCHYBaar.

JIpy1ITBOTO € JOJDKHO /1A ja O/IpXKyBa cBOjaTa JMKBHIHOCT COIJIACHO 3aKOHOT 3a CyIepBH3Uja Ha OCUTYPYBambETO, BP3 OCHOB
Ha KOj KalUTaJIOT Ha OCUTYPUTEIHOTO JPYLITBO Tpeba BO CEKOj MOMEHT Jjia Ousie 6apeM eHaKoB Ha OapaHaTa rpaHula Ha
COJIBEHTHOCT, MIPECMETaHa CO KOPUCTEHE HAa METOJOT Ha MMPEMHja WK METOJIOT Ha LITeTa, BO 3aBUCHOCT O] TOA KOj METOJ
JlaBa HajBUCOK M3HOC.

JIpy1ITBOTO KCTO Taka MMa rOTOBHHA BO OAHKH U IPYT'HM BHCOKO JIMKBHUIHH CPEJICTBA BO CEKOj MOMEHT, 32 Jia Ce 3aIlTHTH OJI
HeroTpeOHa KOHIIGHTpalMja Ha PUSHKOT M 3a Ja Ouje BO MOXKHOCT Ja I'M Ipe3eMe OOBPCKUTE 3a IUIakame Kako U
MOTEHIMjaTHUTE 0OBPCKH 3a IUIaKambe KaKo IITO JOCTacyBaar.
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Amnanu3ara Ha ()MHAHCHCKHTE CpeICTBA M 0OBPCKU Ha JIpyIITBOTO BO COOJBETHH I'PYIH HA JOCTACYBabe, CIIOPE] HUBHHOT
MPEOCTaHaT MEPUOJ JI0 ICHOT Ha HUBHATA IOTOBOPEHA JOCTACAHOCT € KaKO IITO CIIEIH:

Bo nenapn

TexoBna roguna 2012
CpexncrBa

DUHAHCUCKH BIIOKYBamba
[To6apyBama o HEOCPEAH!
paboTH Ha OCUTYPYBarbe
Ocranaru mobapyBamba
[Napuynau cpeacTBa U OCTaHATH
HMapy4HHU €KBUBAJICHTU

OoBpcku
Ocrtanatu 00BpCKH

Pouna HEYCOI'JIaCeHOCT

Bo nenapu

Iperxonna roguxa 2011
CpencrBa

DUHAHCUCKY BIIOXKYBaba
IToGapyBama 0 HEOCPEIHU
paboTu Ha OCUTYpYBambe
Ocranary nobapyBama
ITapuyHK CPECTBA M OCTAaHATH
HapUYHH CKBHUBAJICHTH

O6Bpcku
Ocranary 00BpCcKU

Pouna Heycor;iaceHoct

IMazapen pusnk

Jlo 1 meceny On 1 mec. On3mec. Onlroa. Hap BKYITHO
o 3 mecenmn 10 1 roguHa 1o S ron. 5 roauHu

- - 140,901,185 53,505,000 25,196,422 219,602,607

3,958,017 354,392 697,977 - - 5,010,386

2,733,759 - - - - 2,733,759

11,411,782 . - - . 11,411,782

18,103,558 354,392 141,599,162 53,505,000 25,196,422 238,758,534

4,329,703 - - - - 4,329,703

4,329,703 - - - - 4,329,703

13,773,855 354,392 141,599,162 53,505,000 25,196,422 234,428,831

Jlo 1 mecent Ox 1 mec. Onx 3 mec. Oxa 1 roa. Haxg BKYIHO
mo 3 mecenn 10 1 roaguna 0 5 roa. 5 roauHu

. . 109,260,495 102,713,350 - 211,973,845

- 1,584,867 - - - 1,584,867

943,502 - - - - 943,502

11,018,657 - - - - 11,018,657

11,962,159 1,584,867 109,260,495 102,713,350 - 225,520,871

5,979,192 - - - - 5,979,192

5,979,192 - - - - 5,979,192

5,982,967 1,584,867 109,260,495 102,713,350 - 219,541,679

Bo crpoBeayBameTo Ha CBOETO paboTeme JIPYIITBOTO ¢ H3JI0KEHO MPBEHCTBEHO HAa (DMHAHCHCKUTE PU3HILM Of IPOMEHA Ha
KYPCOT HAa CTPAHCKHTE BAIyTH M NPOMEHA HAa KaMaTHUTE CTAmKH. MI3M0)KeHOCTa Ha MAa3apHHOT PU3HK Ce CIeIH MPEKy

aHajIM3aTa Ha CCH3UTHUBHOCTA.
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YnpaByBame co IeBU3eH PH3HK

JIpyIITBOTO € M3JI0’KEHO Ha IEBU3EH PU3UK MPBEHCTBEHO 0J1 (PMHAHCUCKUTP BIOXKYBalba KOU C€ ICHOMHUHUPAHH BO CTPAHCKA
BayTa.

Bo nenapn MK/ EBPA BKYIIHO
Texosua roguna 2012

CpexacrBa

OHUHAHCUCKH BIIOXKYBambha 988,685 218,613,922 219,602,607

[To6apyBama o HEOCPEAHU PabOTH HA 5,010,386 - 5,010,386

OCUTYpYBambe

Ocranaru mobapyBamba 2,720,378 13,381 2,733,759

[TapuuHM cpescTBa M OCTaHATH MAPUYHU

C€KBUBAJICHTH 7,388,991 4,022,791 11,411,782

16,108,440 222,650,094 238,758,534

O0BpckH

Ocranaty 00BpCKU 4,329,703 - 4,329,703
4,329,703 - 4,329,703

Heto no3uumja 11,778,737 222,650,094 234,428,831

Bo aenapu MK EBPA BKYIIHO

Iperxonna roguHa 2011

CpexncrBa

DUHAHCUCKH BIIOKYBamba - 211,973,845 211,973,845

ITobGapyBama 0/ HEOCPEJHU PabOTH HA - 1,584,867 1,584,867

OCHUTypyBambe

Ocranaryu nobapyBama 943,502 - 943,502

[TapuuHu cpeacTBa M OCTAHATH MAPUYHU

€KBUBAJICHTH 7,285,244 3,733,413 11,018,657
8,228,746 217,292,125 225,520,871

OoBpcku

OctaHatn 00BpCKH 5,979,192 - 5,979,192
5,979,192 - 5,979,192

Heto no3uumja 2,249,554 217,292,125 219,541,679

AHanuza na ceH3UMUBHOCMA Ha CMPpAaHCKu eaiymu

JpywmTBoTO € eOWHCTBEHO W3IOKeHO Ha eBporo. CremHara Tabenma [AETaaHO ja NPUKaXyBa CEH3UTHBHOCTA Ha
10% 3rojeMyBame M HaMalyBambe Ha ACHAPOT BO CrOpenda co €BpOTO. AHanu3ara Ha CEH3MTHBHOCTA TM BKIydyBa
€IMHCTBEHO MOHETAPHHUTE CTABKH JICHOMHHHPAHH BO CTPAHCKA BallyTa Ha KPajoT Ha FOJMHATA, IPH IITO C€ BPIIN KOPEKIHja
Ha HUBHATA BPEIHOCT NPH IPOMEHA Ha KypcoT Ha eBpoto 3a 10%. HeraTuBeH M3HOC MO0y O3HAYyBa 3roJICMyBame Ha
3arybara Koja IITO Ce jaByBa BO Ciy4aj AOKOJKY JSHApOT ja 3rojJieMH CBOjaTa BPEJHOCT BO OJHOC Ha eBpoTo 3a 10%. 3a
HaMallyBambe Ha BPEIHOCTAa Ha AEHApOT BO OXHOC Ha eBpoTo 3a 10%, edexToT Bp3 moOMBKaTa € eIHAKOB, HO CO oOpaTeH
Hpea3HaK.

3rosiemyBame 01 HamanyBame o 3rosiemyBame 011 HamanyBame o1
10% 10% 10% 10%
2012 2012 2011 2011
Jlo6uBka/3aryba 3a roguHaTa 22.265.009 22.265.009 21.729.213 21.729.213
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JIpyIITBOTO € M3JI0KEHO Ha PU3MK OJ] NMPOMEHH Ha KaMaTHUTE CTANKH NPBEHCTBEHO OJ] IUIACMAHUTE BO OaHKU CO
MIPOMEHJIMBH KaMaTHHU CTankKu. JIpymTBOTO ymnpaByBa CO OBOj PH3HUK IPEKy CICACHE Ha JBIKCHETO HA KAMATHHUTE CTAIIKH

Ha [1a3apoT u 06HOByBaH>e Ha IOrOBOPUTE CO ACJIOBHUTE OaHKU.

DUHAHCHCKH CPeICTBA

Hexamamonochu:

TToGapyBama 011 HenocpeaHH pabOTH Ha OCUTYPYBambe
OcraHatu mobapyBama

ITapuunu cpencraa

Co npomenausa Kamamua cmanka:

Ilnacmanu Bo OaHKH

JIOMKHUYKY XapTHU O BPEAHOCT CO POK Ha JOCTACyBambe /10 e1Ha
TrOJUHA

JIOIKHUYKY XapTHU O BPEAHOCT CO POK Ha JIOCTAaCyBambe HaJ eHa
TOUHA

ITapuunu cpencraa

DUHAHCHCKH 00BPCKH
Hexamamonochu:
Ocranary 00BpCKU

AHanuza na ceH3umueHOCmMa Ha KAMAMHU CIMANKU

2012 2011
5.010.386 1.584.867
2.733.759 943.502

2.473 46.926
7.746.618 2.575.295

193.417.500 211.973.845
988.685 -
25.196.422 -
11.409.309 10.971.731
231.011.916 222.945.576
238.758.534 225.520.871
4.329.703 5.979.192
4.329.703 5.979.192

AHanu3ara Ha CEH3UTHBHOCTA € oApeacHa Bp3 OCHOBA Ha MU3JIOKCHOCTA Ha I[pyH_ITBOTO Ha IMPOMCHA Ha KaMaTHUTE CTAallKH
Ha (bHHaHCHCKI/ITC HUHCTPYMEHTHU Ha KpajOT Ha NepuoA0T Ha U3BECTYBabE. 3a (bHHaHCHCKI/ITC HUHCTPYMEHTHU CO BapI/IjaGI/IJ'IHI/I
KaMaTHU CTallKy, aHajJu3aTta € H3rOTBEHAa II0J NMPETIIOCTABKa JACKa U3HOCUTE Ha KpajOT Ha roaguHaTa oune HETIPOMEHETHU
BO TCKOT Ha Ii€jlaTa roanHa. le/l H3TrOTBYBAIKETO HA aHAIM3aTa HA CECH3UTUBHOCTA Ha NMPOMEHUTC HAa KaMAaTHUTC CTAIlKH,
KOPUCTCHO € 3rojIEMyBamkb€ WM HaMalyBalkbe€ Ha KaMaTHUTE CTalKud 3a 2 NPOLUCHTHMA MOCHH, WIITO TMPETCTaByBa
pa3yMHa IIpoL€Ha Ha PakoBoIcTBOTO 32 MOKHHTE IIPOMCHHU Ha KaMaTHUTEC CTAIlIKH.

JIoKONIKY KamMaTHHTE CTankd Ou Ouiie TMOBHCOKH, OJHOCHO MOHHWCKH, 3a 2 MPOLEHTHH MOEHH, a CUTE JAPYTH Bapujadiu
HeMpoMeHeTH, 3arybara Ha J{pymTBoTo 3a roguHata 3aBpiueHa Ha 31 aekemBpu 2012 roauHa Ou OuiIa MOBHUCOKA, OJJHOCHO

MOHHUCKA, 32 4.865.377nenapu (2011: 1,798,109 nenapn).
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O0jekTHBHA BPEeIHOCT HA (PUHAHCHCKUTE HHCTPYMEHTH
Cmemkos00cmeena 6peOHoCHt 80 cnopedba co 00jeKmusHa 8peoHOCm

Crnennara Tabena ja NpUKaKyBa CMETKOBOJCTBEHATa BPEJHOCT Ha ()MHAHCHCKMTE CPEJICTBA M (UHAHCUCKUTE OOBPCKM BO
OJIHOC Ha HMBHAaTa 00jeKTHBHA BpenHocT Ha 31 nexemBpu 2012 roguna:

Bo nenapn 31 JexemBpu 31 JexemBpHU
2012 2011
CMeTKOBOICTBEHA Oo0jektuBHa  CMeTKOBOICTBE O0jexTUBHA
BPEeTHOCT BpEIHOCT HA BPeIHOCT BPEeIHOCT
DUHAHCHCKM CPeICTBA
DUHAHCHCKH BIIOXYBamba 219.602.607 219.602.607 211.973.845 211.973.845
[To6apyBama o HErOCpeAHU PaboTH Ha
OCUT'YpYBambe 5.010.386 5.010.386 1.584.867 1.584.867
Ocranaru nobapysama 2.733.759 2.733.759 943.502 943.502
[MTapuuHu cpeacTBa M OCTAHATH MTAPHYHH
€KBHUBAJICHTU 11.411.782 11.411.782 11.018.657 11.018.657
238.758.534 238.758.534 225.520.871 225.520.871
DUHAHCHCKHU 00BPCKH
Ocranari o6Bpeku 4.329.703 4.329.703 5.979.152 5.979.152
4.329.703 4.329.703 5.979.152 5.979.152

Tpemnocmagku KopucmeHnu npu 00pedy8arwemo Ha O00jeKMUeHama 6peOHOCH HA (UHAHCUCKUmMeE cpedcmea U
Gunancuckume 068pcKu

Co orsen Ha akTOT A€Ka HE OCTOH JIOBOJIHO Ma3apHO UCKYCTBO, CTAOMIIHOCT M JIMKBUAHOCT 3a KYITyBamara U MpoJaxouTe
Ha (pUHAHCHCKUTE CpelcTBa M OOBPCKHM, KAKO M CO OIVIE] Ha TOA JeKa He MOCTojaT 00jaBeHM Na3apHH MHQopMauuu, 3a
LeIMTe Ha 00eNoIeHyBambaTa MOBP3aHKU cO 00jeKTHBHATA BPEIHOCT Ha (PMHAHCUCKHUTE CPEACTBa U 00BpcKH, JpyITBOTO ja
KOpHCTeIlle TeXHHKaTa Ha aHajiM3a Ha JMCKOHTHPAHUTE TOTOBHHCKM TeKoBHU. IIpu BakBaTa TEXHHMKa Ha BpEIHYBame Ce
KOPHCTAT KAMATHUTE CTANKU 32 (PMHAHCUCKU MHCTPYMEHTH CO CIIMYHU KapaKTEePHCTUKH, CO el Ja ce H00HjaT peleBaHTHH
NPOIEHKH Ha LEHHTE OJ] TEKOBHUTE Ma3apHU TPaHCAKUMH. 3eMajKH ja MpeIBHI KPaTKOPOYHOCTA Ha TodapyBamaTa He
MOCTOU 3HAYAjHO OTCTAIyBakhe HA HUBHATA CMETKOBOJCTBEHA BPEIHOCT BO OJIHOC HA HUBHATA O0jEeKTHBHA BPEIHOCT.

26. OBEJIOJIEHYBAIbA 3A IOBP3AHU CYBJEKTHU U HAJOMECTOLIX HA PAKOBOACTBOTO

IloBp3anu ctpanu Ha [lpymrBoto mpercraByBaar wienkute Ha Curan YHUKA rpynaunmjata, kako u PakoBOoICTBOTO
u wienoBute Ha Hamsopuuor Oxpbop na [pymrsoro. CUI'AJI YHUKA T'POVII m.a TupaHa € MaTUyHO APYIUTBO Ha
JpymrBoto, a kpajHo MaTnaHO ApymTBo € UNIQA Versicherungen AG.

Tpanctcauuu CO KIYYHUOM MEeHAUepCKu nepconan

BKyHHI/ITC HaJOMECTH Ha KIIYYHHOT MCHAIIEPCKU IIE€PCOHAT HA ﬂpyIHTBOTO, BKJIY4YC€HHU BO TPOLIOLIH 3a Bpa6OTeHI/ITe C€ Kako
HITO clIeayBa:

3a mepuogor ox 18
oKTOMBpH 110 31

JleKeMBPH
Bo oenapu 2012 2011 roguna
Kparkopounu kopuctu 3a BpaboteHuTe 3.889.531 544.094

3.889.531 544.094

Bo Tekor Ha NepuoaoT I[pyH_ITBOTO HEMaIl¢ TPaHCAKIINU CO IMMOBP3aHUTE CTPAHU.
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27. YCOI'JIACEHOCT CO 3AKOHCKA PET'YJIATUBA

Ha 31 nexemBpu 2012 roauna [IpymrBoTo € ycoriaceHo co bapamaTa Ha 3aKOHOT 3a CYIIepBU3Hja Ha OCUTYPyBakbe.

28. HNOCJIENOBATEJIHA HACTAHHA

ITo meHOT Ha coCTaByBame Ha OMIAHOCT HE Ce CIy4YHIIe HACTAHH O/ MaTePHjalTHO 3HaYame, a KoM Tpeba a ce MpUKaxaT BO
(DMHAHCHUCKYU W3BEIITAH.
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